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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF 
BRAVEHEARTS INC. 

 
Report on the Financial Report 
We have audited the accompanying financial report of Bravehearts Inc (the association) which comprises the 
statement of financial position as at 30 June 2015, the statement of profit or loss and other comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, notes comprising a summary of 
significant accounting policies and other explanatory information, and the declaration by members of the committee. 
 
Committee’s Responsibility for the Financial Report 

The committee of the association is responsible for the preparation and fair presentation of the financial report in 
accordance with Australian Accounting Standards (including the Australian Accounting Interpretations), the 
Associations Incorporation Act (Qld) 1981, the Collections Act 1966 and the Collections Regulation 2008 and for such 
internal control as the committee determines is necessary to enable the preparation and fair presentation of the 
financial report that is free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in 
accordance with Australian Auditing Standards. Those standards require that we comply with relevant ethical 
requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether 
the financial report is free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
report. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial report, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the associations preparation and fair presentation of the financial report that 
gives a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the association’s internal control.  An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by 
the committee, as well as evaluating the overall presentation of the financial report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Independence 
In conducting our audit, we have complied with the independence requirements of Australian professional ethical 
pronouncements. 
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Basis for Qualified Auditor’s Opinion 

Donations (including those in-kind) and Fundraising are significant sources of revenue for Bravehearts Inc. Given the 
nature of these revenue sources, established controls over the collection of these receipts prior to entry into the 
financial records are limited.  Accordingly, our audit procedures with respect to these revenue sources was restricted 
to the amounts recorded in the financial records. We therefore are unable to express an opinion as to the 
completeness of donations of $1,394,015 and fundraising receipts of $75,678. A similar qualification was disclosed 
in our 30 June 2014 audit report and, accordingly, the comparative financial information and opening retained 
earnings amount carried forward should be read in conjunction with same. 

 
Qualified Auditor’s Opinion 

In our opinion, except for the effect, if any, of the matter described in the previous paragraph, the financial report 
of Bravehearts Inc. is in accordance with the requirements of the Associations Incorporation Act (Qld) 1981, 
including: 

i. Presenting fairly, in all material respects, the association’s financial position as at 30 June 2015 and of 
its performance for the year ended on that date; and 

ii. Complying with Australian Accounting Standards. 
        
Other Matters     
We are unable to and do not express an opinion on whether the financial report of Bravehearts Inc. is in accordance 
with the Collections Act 1966 ('the Act') and the Collections Regulation 2008, including:  

a. the financial report of Bravehearts Inc. shows a true and fair view of the financial results of fundraising 
appeals for the year ended 30 June 2015; 

b. the financial report and associated records of Bravehearts Inc. have been properly kept during the year in 
accordance with the Act; and 

c. money received as a result of fundraising appeals conducted during the year ended 30 June 2015 has been 
properly accounted for and applied in accordance with the Act. 
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ANDREA BLANK   
DIRECTOR      
   4 Helensvale Road 
Dated this 22nd day of October 2015                                                                                                  HELENSVALE QLD 4212 

 

 




