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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  

(Limited by Guarantee) 
ABN 67 000413 927 

Directors Report 
 

Your directors present this consolidated report on the Company and it’s wholly owned 
subsidiary (Plast NSW) Pty Ltd ABN 66 152 249 271 for the year ended 31 January 2021. 
 
Directors 
The following were directors during the year and up to the date of this report, unless 
otherwise stated: 
 
Orysia Spinner: Chair - Bachelor of Arts, double major UNSW 1988, Post Graduate Diploma in 
CommunicaƟons, UTS 1994, ArƟsƟc Director of Veselka Ukrainian Dance Ensemble 2010-
2017, Director of Plast NSW since 2016 to present and Chair since 2018 to present. Director 
of UCNSW 2020-2022. Head of MarkeƟng since 2017 in Banking and Finance. Currently Head 
of MarkeƟng with Pepper Money. 
 
Handzia Anita Tanya Shuhevych – Bachelor of Science (Hons) USyd 1982, Grad.Dip Ed , Charles 
Sturt University, (2008). Management roles in public service (NSW EPA). Currently Head 
Teacher Science, Dept EducaƟon NSW, School Finance CommiƩee. Secretary: Plast Ukrainian 
Youth AssociaƟon NSW, (2011-2015), Director EducaƟonal AcƟviƟes (2015-2018). 
 
Myroslawa Iwasyk - Bachelor of Arts, Diploma of Education, Macquarie University (1980). 
Retired primary school teacher. Director Ukrainian Choir Sutsvittya. Plast Ukrainian Youth 
Association of NSW Limited, Secretary, 2015-2018,  Director of Educational Activities 2017-
2020, Director 2020-present. 
 
Myron Iwanczuk – Bachelor of Business Studies (Accountancy Major, Economics sub major) 
University of Technology 1981, CPA, CFTP (snr) with over 30 years experience in various 
finance roles and as Treasurer working within both public and private sectors. Current 
Treasurer Ukrainian Studies FoundaƟon in Australia Ltd. Treasurer Plast Ukrainian Youth 
AssociaƟon of NSW Ltd (1996-1998), (2001-present), and former Treasurer, member of the 
Audit CommiƩee of Plast Federal ExecuƟve. 
 
Leonid Lulka - Bachelor of Engineering (Civil) University of Technology, Sydney 1990, with over 
30 years experience in the construcƟon industry including 23 years as the Manager Asset 
ConstrucƟon at Blacktown City Council. Previous member of the internal audit commiƩee (3 
years), current board member of the Plast NSW ExecuƟve.  Have been a Plast board member 
for the previous 20 years. Experience in Plast also includes organising and being in charge of 
5 end of year scout camps including assisƟng with camps in various funcƟons over the past 25 
years.  As a board member I also assist with various property acquisiƟons and management 
of the respecƟve assets. 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
(Limited by Guarantee) 

ABN 67 000413 927 
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Greg Huzij – Bachelor of Engineering (Civil Hons) 2001. MIE Aust, MAICD, with over 20 years' 
experience in the property, infrastructure and construcƟon industries. Former President of 
Plast Ukrainian Youth AssociaƟon of NSW Limited for over 15 years. EducaƟonal leader of cub 
and scout packs for over 10 years. Heavily involved in Ukrainian community groups (Veselka 
and OUH) and Plast for over 25 years. 
 
Michael Kasanczuk - FiƩer Foreman in the Elevator industry for 33 years. Have been a Plast 
board member for the previous 20 years and current board member of the Plast Ukrainian 
Youth AssociaƟon of NSW Limited  ExecuƟve. My current duƟes as Caretaker involves assisƟng 
in the running and maintenance of many Scout Camps and funcƟons during the years.  I also 
maintain the upkeep of the Plast headquarters in Lidcombe. 
 
Tanya Karliychuk - Master of InternaƟonal Affairs from ANU and a Bachelor of Psychology 
(Hons) Macquarie University is a research management professional with a background in 
internaƟonal aid and development. She is currently Director of OperaƟons at the Australian 
CommunicaƟons Consumer AcƟon Network (ACCAN).  Tanya is Co-Convenor of the NSW 
Chapter of the Australasian Research Management Society and Board Chair, Hawkesbury 
Independent School, NSW.  
 
Directors have been in office since the start of the financial year to the date of this report 
unless otherwise stated. 
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(Limited by Guarantee) 

ABN 67 000413 927 
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During the year the Directors held 13 meeƟngs, their aƩendance was as follows: 
 

Director MeeƟngs AƩended MeeƟngs Available to 
AƩend 

G. Huzij 6 13 
M. Iwanczuk 11 13 
M. Iwasyk 11 13 
M. Kasanczuk  8 13 
T. Karliychuk 13 13 
L. Lulka   10 11 
H. Shuhevych 10 13 
O. Spinner 13 13 

 
ObjecƟves 
 
The core objecƟves of the organisaƟon are set out below: 
1. To build up an asset base to an extent where acƟviƟes are being undertaken on or in 

exisƟng properƟes. 
 

2. To have a sufficient yearly cash flow to fund various acƟviƟes undertaken by the subsidiary 
company in execuƟon of the aims and objecƟves of the organisaƟon which are as follows: 
 
To provide faciliƟes for the meeƟng together and associaƟon of youth of Ukrainian origin 
of both sexes resident in the State of New South Wales for the purposes of assisƟng them 
to acquire:- 

 
(a) Knowledge of the country in which they live. 
(b) To insƟl in them respect for and knowledge of the heritage of the Ukrainian Plast 

Movement which is based upon the same principles of those of Lord Baden Powell’s 
Boy Scouts’ and Girl Guides’ organisaƟons and which Plast Movement had 
developed its own character moulded by the environment and history of Ukraine, 
the temperament of the Ukrainian people and the needs of their youth. 

(c) To assist them to acquire knowledge of bushcraŌ, natural history and nature in 
general. 

(d) To assist development of their physical and spiritual health and strength and to train 
them in the principles and ideals of good ciƟzenship.  
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(e) To assist in forming the character of Ukrainian youth resident in New South Wales 

upon the ideals of truth, beauty and goodwill to teach them to apply ChrisƟan 
principles. 

(f) To teach them respect for and knowledge of the religious heritage and culture of  
Ukraine and to develop in them a sense of Australian CiƟzenship. 

(g) To promote and hold meeƟngs, classes, lecture courses, compeƟƟons, hikes, camps, 
contests and acƟviƟes of cultural sporƟng and educaƟonal nature. 

 
Principal AcƟviƟes 
The principal acƟviƟes of the company during the course of the year were economic, social 
and community development. 
 
These were achieved by holding an annual camp, a number of hikes, small scale weekend 
acƟviƟes and regular meeƟngs of cubs, scouts and senior scouts. 
 
No significant change in the nature of these acƟviƟes occurred during the year. 
 
OperaƟng Results 
The company measures its performance in both the amount of cashflow generated, 
preservaƟon of assets and the services delivered to members and the  community. The 
Directors conƟnually review and make decisions in relaƟon to the provision of recourses to 
meet the core objecƟves of the organisaƟon. 
 
AŌer Balance Date Events 
No maƩers or circumstances have arisen since the end of the financial year which significantly 
affected or may significantly affect the operaƟons of the company, the results of those 
operaƟons, or the state of affairs of the company in subsequent financial years. 
 
Future Developments 
The company expects to maintain and increase the present status and level of operaƟons and 
hence there are no likely developments in the operaƟons in future financial years, given the 
commitment to deliver a broad range of pracƟcal learning and informaƟon services. 
 
Environmental Issues 
The company’s operaƟons are not regulated by any significant environmental regulaƟon 
under a law of the Commonwealth or of a State or Territory.  
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Dividends 
The consƟtuƟon of the parent enƟty precludes the payment of dividends therefore no 
dividend has been paid or declared since the commencement of the financial year. Plast (NSW) 
Pty Ltd is permiƩed to pay dividends to its shareholder. No dividend was declared in the 
Financial Year ending 31 January 2021. 
 
Directors Benefits 
No director has received or has become enƟtled to receive, during or since the financial year, 
a benefit because of a contract made by the company or related body corporate with a 
director, a firm in which a director, or a member of an enƟty in which a director has a 
substanƟal financial interest. 
 
Indemnifying Officer or Auditor 
During the financial year the consolidated enƟty paid a premium for non-profit/community 
sector scheme insurance policy. 
 
Scheme Insurance Policy 
The policy provides cover for Directors and Officers of the consolidated enƟty to the extent 
permiƩed by the CorporaƟons Act 2001. Other than the insurance policy, no indemniƟes have 
been given or agreed to during or since the end of the financial year, to any person who is or 
has been director, officer, or auditor of the consolidated enƟty 
 
Proceedings on Behalf of the Consolidated EnƟty 
No person has applied for leave of Court to bring proceedings on behalf of the  consolidaƟng 
enƟty or intervene in any proceedings to which the consolidaƟng enƟty is party for the 
purpose of taking responsibility on behalf of the consolidaƟng enƟty for all or any part of these 
proceedings. The consolidaƟng enƟty was not party to any such proceedings during the year.



PTAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES TIMITED

(Limited by Guarantee)

ABN 67 0004L3 927

Directors RePort

Auditor's I ndependence Declaration

A copy of the auditor's independence declaration as required under section 307C of the

Corporations Act 2001 has been included.

Signed in accordance with a resolution of the Board of Directors

n lwan

Director

08 February 2024

Sydney

Orys nner

Director

08 February 2024

Sydney
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Consolidated Profit and Loss Statement 

For the year ended 31 January 2021 
 
 

Notes 
2021 

$ 
2020 

$ 
Revenue 3 1,172,559 4,891,866 
    
AccounƟng  7,987 4,513 
Camp operaƟng expenses  2,878 16,051 
General operaƟng expenses  21,347 16,012 
Other general expenses  4,074 27,610 
DonaƟons  9,442 28,490 
Property occupancy expenses  7,892 14,544 
    
Total expenses  53,620 106,756 
    
    
OperaƟng profit before income tax 4 1,118,939 4,785,110 
    
Income tax (credit) aƩributable to operaƟng profit 
(loss) 

 - - 

Total OperaƟng profit/(Loss) aŌer income tax for 
the year aƩributable to the members 

 1,118,939 4,785,110 

Other Comprehensive Income for the year   - - 
    
Total comprehensive income/(Loss) for the year 
aƩributable to the members   

 1,118,939 4,785,110 

 
 
 
 
 
 
 
 
 
 
 
 
The Statement of Profit or Loss and Other Comprehensive Income should be read in conjuncƟon with 
the notes to the Financial Statements which follow.  
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Consolidated Statement of Financial PosiƟon 

As at 31 January 2021 
 

 Notes 2021 
$ 

2020 
$ 

    
Assets    
Current Assets    
Cash Assets 5 2,739,529 5,524,995 
Receivables 6 22,234 3,346 
Current Tax Assets 8 3,969 3,160 
Other 9 24,333 24,333 
    
Total Current Assets  2,790,065 5,555,834 
    
Non-Current Assets    
Other Financial Assets 7 4,113,845 256,983 
Property, Plant and Equipment 10 2,020,301 1,991,818 
    
Total Non-Current Assets  6,134,146 2,248,801 
    
Total Assets  8,924,211 7,804,635 
    
LiabiliƟes    
Current LiabiliƟes  - - 
    
Total Current LiabiliƟes  - - 
    
Total LiabiliƟes  - - 
    
Net Assets  8,924,211 7,804,635 
    
Equity    
Reserves  2,083,014 2,083,014 
Retained surpluses  6,836,245 5,717,306 
    
Total Members Fund  8,919,259 7,800,320 
   

 
 
 
The Statement of Financial PosiƟon should be read in conjuncƟon with the notes to the Financial 
Statements which follow.  
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Consolidated Statement of Change in Equity 

For the year ended 31 January 2021 
 

 Reserves 
$ 

Retained 
Surplus  

$ 

Total Equity 
$ 

    
    
Balance at 1 February 2019 2,083,014 932,196  3,015,210  
Surplus aŌer income tax for the year   - 4,785,110  4,785,110  
Other Comprehensive Income - - - 
   
Balance at 31 January 2020 2,083,014 5,717,306 7,800,320 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Statement of Changes in Equity should be read in conjuncƟon with the notes to the Financial 
Statements which follow.  

Balance at 1 February 2020 2,083,014 5,717,306 7,800,320  
Surplus aŌer income tax for the year  - 1,118,939 1,118,939  
Other Comprehensive Income - - - 
    
Balance at 31 January 2021 2,083,014 6,836,245 8,919,259  
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Consolidated Statement of Cash Flows 

For the year ended 31 January 2021 
 
 Notes 2021 

$ 
2020 

$ 
    
Cash Flows from OperaƟng AcƟviƟes    
Receipts from Members and Others  829,514 4,796,751  
Payment to Suppliers  (52,812)  (91,347) 
    
Net Cash Flows (Used In) Provided By  776,702  4,705,404  
    
Cash Flows from InvesƟng AcƟviƟes    
Interest Received  33,327 29,019  
Receipts from Rental and Other  193,968 54,904 
Payments for property, plant & equipment   (3,787,272)  (8,704) 
Payments for Leasehold Improvements  (2,191)  (34,627) 
    
  (3,562,168)  40,592 
    
    
Net Decrease in Cash Equivalents  (2,785,466)  4,745,996 
    
Cash at Beginning of the Financial Year  5,524,995 778,999 
    
Cash at End of Financial Year 5 2,739,529 5,524,995 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Statement of Cash Flows should be read in conjuncƟon with the notes to the Financial Statements 
which follow.  
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 1. Summary of Significant AccounƟng Policies 
 
1.1 Corporate InformaƟon 

Plast Ukrainian Youth AssociaƟon of New South Wales Limited is a is a not-for-profit 
unlisted public company limited by Guarantee; incorporated 23 January 1963. It has a 
wholly owned subsidiary; Plast (NSW) Pty Ltd ABN 66 152 249 271 incorporated 22 July 
2011. 
The Company is incorporated and domiciled in Australia. Its registered office and 
principal place of business are 

 
Registered office Principal place of business 
  
Suite 9 141 Victoria Road,  
DRUMMOYE  NSW  2047 

1/1-3 Nicholas Street 
LIDCOMBE  NSW  2141 

 
1.2 Basis of PreparaƟon 

These general purpose financial statements have been prepared in accordance with the 
Australian AccounƟng Standards - Simplified Disclosures issued by the Australian 
AccounƟng Standards Board ('AASB'), the Australian ChariƟes and Not-for-profits 
Commission Act 2012 and associated regulaƟons and the CorporaƟons Act 2001, as 
appropriate for not-for-profit oriented enƟƟes. 
 
The financial statements are presented in Australian dollars, which is the Company’s 
funcƟonal and presentaƟon currency 
 
Australian AccounƟng Standards set out accounƟng policies that the AASB has 
concluded would result in financial statements containing relevant and reliable 
informaƟon about transacƟons, events, and condiƟons. Compliance with Australian 
AccounƟng Standards and the Australian ChariƟes and Not-for-Profit Commission Act 
2012 (ACNC Act) ensures that the financial statements and notes also reflect and give a 
true and fair view.  
 
Material accounƟng policies adopted in the preparaƟon of these financial statements 
are presented below and have been consistently applied unless otherwise stated.
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 1. Summary of Significant AccounƟng Policies (conƟnued) 
 
1.2 Basis of PreparaƟon (conƟnued) 

The financial statements have been prepared on an accrual basis and are based on 
historical costs, modified, where applicable, by the measurement at fair value of 
selected non-current assets, financial assets, and financial liabiliƟes. 

 
1.3 Going concern 

The financial report has been prepared on a going concern basis which contemplates 
the conƟnuity of normal business acƟviƟes and the realisaƟon of assets and the 
seƩlement of liabiliƟes in the ordinary course of business. To ensure the enƟty can meet 
its obligaƟons as and when they fall due. 

 
1.4 Basis of consolidaƟon 

The consolidated financial statements comprise the financial statements of Plast 
Ukrainian Youth AssociaƟon of New South Wales Limited and its wholly owned 
subsidiary. 
 
The financial statements of the subsidiary are prepared for the same reporƟng period 
as the Company, using consistent accounƟng policies. Adjustments are made to bring 
into line any dissimilar accounƟng policies that may exist in preparing the consolidated 
financial statements, all intercompany balances and transacƟons, income and expenses 
and profit and losses resulƟng from intra-group transacƟons, have been eliminated in 
full. 

 
1.5 TaxaƟon MaƩers 
 

(a) Income Tax 
The company has been endorsed as an ‘income tax exempt charitable enƟty’ 
under sub-division 50-5 of the income Tax Assessment Act and therefore, no 
liability exists for income tax. 

(b) Goods and Services Tax 
Revenues, expenses, and assets are recognised net of the amount of GST, except 
where the amount of GST incurred is not recoverable from the Australian TaxaƟon 
Office (ATO). 

(c) Receivables and payables are stated inclusive of the amount of GST, as GST is 
brought to account on a cash receivable or payable basis. 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 1. Summary of Significant AccounƟng Policies (conƟnued) 
 
1.6 Impairment of Assets 

At the end of each reporƟng period, the enƟty reviews the carrying value of its tangible 
and intangible assets to determine whether there is any indicaƟon that those assets 
have been impaired. If such an indicaƟon exists, the recoverable amount of the asset, 
being the higher of the asset’s fair value less costs to sell and value in use, is compared 
to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable 
amount is expensed to the income statement. 

 
1.7 Revenue and Other Income 

Revenue is measured at the fair value of the consideraƟon received or receivable aŌer 
taking into account any trade discounts and volume rebates allowed. For this purpose, 
deferred consideraƟon is not discounted to present values when recognising revenue. 

 
(a) OperaƟng Grants, DonaƟons and Bequests 

When the Company receives operaƟng grant revenue, donaƟons or bequests, it 
assesses whether the contract is enforceable and has sufficiently specific 
performance obligaƟons in accordance with AASB 15. 
 
When both these condiƟons are saƟsfied, the Company: 
 
- IdenƟfies each performance obligaƟon relaƟng to the grant 
- Recognises a contract liability for its obligaƟons under the agreements 
- Recognises revenue as it saƟsfies its performance obligaƟon 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 1. Summary of Significant AccounƟng Policies (conƟnued) 

 
1.7 Revenue and Other Income (conƟnued) 

 
Where the contract is not enforceable or does not have sufficiently specific 
performance obligaƟons, the Company: 
 
- Recognises the asset received in accordance with the recogniƟon 

requirements of other applicable accounƟng standards (e.g. AASB 9, AASB 16, 
AASB 116 and AASB 138) 

- Recognises related amounts (being contribuƟons by owners, lease liability, 
financial instruments, provisions, revenue or contract liability arising from a 
contract with a customer) 

- Recognises income immediately in profit or loss as the difference between 
the iniƟal carrying amount of the asset and the related amount. 

 
If a contract liability is recognised as a related amount above, the Company 
recognises income in profit or loss when or as it saƟsfies its obligaƟons under the 
contract. 
 

(b) Capital Grant 
When the Company receives a capital grant, it recognises a liability for the excess 
of the iniƟal carrying amount of the financial asset received over any related 
amounts (being contribuƟons by owners, lease liability, financial instruments, 
provisions, revenue or contract liability arising from a contract with a customer) 
recognised under other Australian AccounƟng Standards. 
 
The Company recognises income in profit or loss when or as the Company saƟsfies 
its obligaƟon under the terms of the grant. 
 

(c) Interest Income 
Interest revenue is recognised in profit upon receipt or when the right to receive 
payment is established. 
 

(d) Dividend Income 
The associaƟon recognises dividends in profit or loss only when the right to receive 
payment of dividend is established. 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 1. Summary of Significant AccounƟng Policies (conƟnued) 
 
1.7  Revenue and Other Income (conƟnued) 

 
(e) Other Revenue 

DonaƟons and bequests are recognised as revenue when received. 
 

Rental income from operaƟng leases is recognised on a straight-line basis over the 
term of the relevant leases. 
 
Revenue from the rendering of a service is recognised upon the delivery of the 
service to the customer. 
 

1.8 Financial Assets and liabiliƟes 
 

(a) IniƟal recogniƟon and measurement 
Financial Assets and financial liabiliƟes are recognised when the Company 
becomes a party to the contractual provisions of the instrument. For financial 
assets, this is equivalent to the date that the Company commits itself to either 
purchase or sale of the asset (i.e trade date accounƟng is adopted). 
 
Financial instruments (except for trade receivables) are iniƟally measured at fair 
value plus transacƟon costs, except where the instrument is classified ‘at fair value 
through profit or loss’, in which case transacƟon costs are expensed to profit or 
loss immediately. Where available, quoted prices in an acƟve market are used to 
determine fair value. In other circumstances, valuaƟon techniques are adopted. 
 
Trade receivables are iniƟally measured at the transacƟon price if the trade 
receivables do not contain a significant financing component or if the pracƟcal 
expedient was applied as specified in Paragraph 63 of AASB 15: Revenue from 
Contracts with Customers. 
 
Trade payables are iniƟally measured at fair value, and are subsequently measured 
at amorƟsed cost, using the effecƟve interest rate method. 

 
Cash and cash equivalents include cash on hand, deposits held at call with banks, 
and other short-term highly liquid investments with original maturiƟes of three 
months or less. 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 1. Summary of Significant AccounƟng Policies (conƟnued) 
 
1.8 Financial Assets and liabiliƟes (conƟnued) 

(i) Ongoing RecogniƟon and Measurement 
The Company in accordance with the documented risk management or 
investment strategy and informaƟon about the groupings is documented 
appropriately, so the performance of the financial liability that is part of a group 
of financial liabiliƟes or financial assets can be managed and evaluated 
consistently on a fair value basis and the Company recognises movement in the 
fair value of financial assets at the end of its financial year through the profit or 
loss account. 
 

(b) Property, Plant and Equipment (PPE) 
(i) Buildings and Real Property 
Have been recognised at purchase price inclusive of acquisiƟon costs. 
 
(ii) Leasehold improvements and plant and equipment are carried at cost less, 

where applicable, any accumulated depreciaƟon. 
 
The depreciable amount of all PPE is depreciated over the useful lives of the assets 
to the Company commencing from the Ɵme the asset is held ready for use. 
 
Leasehold improvements are amorƟsed over the esƟmated useful lives of the 
improvements. 
 
(iii) Other plant, equipment etc 
Are carried at cost less accumulated depreciaƟon and are depreciated over the 
useful lives of the asset as determined by the Company. 

 
1.9 Dividends 

The Company’s ArƟcles of AssociaƟon prohibit the payment or transfer of income 
directly or indirectly by way of dividends, bonus or otherwise howsoever by way of profit 
to members of the AssociaƟon. 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 2 CriƟcal accounƟng judgements, esƟmates and assumpƟons  
 
The preparaƟon of the financial statements requires management to make judgements, 
esƟmates and assumpƟons that affect the reported amounts in the financial statements. 
Management conƟnually evaluates its judgements and esƟmates in relaƟon to assets, 
liabiliƟes, conƟngent liabiliƟes, revenue, and expenses. Management bases its judgements, 
esƟmates and assumpƟons on historical experience and on other various factors, including 
expectaƟons of future events, management believes to be reasonable under the 
circumstances. The resulƟng accounƟng judgements and esƟmates will seldom equal the 
related actual results. The judgements, esƟmates and assumpƟons that have a significant risk 
of causing a material adjustment to the carrying amounts of assets and liabiliƟes (refer to the 
respecƟve notes) within the next financial year are discussed below 
 
EsƟmaƟon of useful lives of assets 
The company determines the esƟmated useful lives and related depreciaƟon and amorƟsaƟon 
charges for its property, plant and equipment and finite life intangible assets. The useful lives 
could change significantly as a result of technical innovaƟons or some other event. The 
depreciaƟon and amorƟsaƟon charge will increase where the useful lives are less than 
previously esƟmated lives, or technically obsolete or non-strategic assets that have been 
abandoned or sold will be wriƩen off or wriƩen down. 
 
Impairment of non-financial assets other than goodwill and other indefinite life intangible 
assets 
 
The company assesses impairment of non-financial assets other than goodwill and other 
indefinite life intangible assets at each reporƟng date by evaluaƟng condiƟons specific to the 
company and to the parƟcular asset that may lead to impairment. If an impairment trigger 
exists, the recoverable amount of the asset is determined. This involves fair value less costs of 
disposal or value-in-use calculaƟons, which incorporate a number of key esƟmates and 
assumpƟons 
 
2.1  Fair value through profit or loss 
 
Fair value measurement 
 
When an asset or liability, financial or non-financial, is measured at fair value for recogniƟon 
or disclosure purposes, the fair value is based on the price that would be received to sell an 
asset or paid to transfer a liability in an orderly transacƟon between market parƟcipants at 
the measurement date; and assumes that the transacƟon will take place either: in the 
principal market; or in the absence of a principal market, in the most advantageous market.
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 2 CriƟcal accounƟng judgements, esƟmates and assumpƟons (conƟnued) 
 
2.1  Fair value through profit or loss (conƟnued) 
 
Fair value is measured using the assumpƟons that market parƟcipants would use when pricing 
the asset or liability, assuming they act in their economic best interests. For non-financial 
assets, the fair value measurement is based on its highest and best use. ValuaƟon techniques 
that are appropriate in the circumstances and for which sufficient data are available to 
measure fair value, are used, maximising the use of relevant observable inputs and minimising 
the use of unobservable inputs. 
 
Assets and liabiliƟes measured at fair value are classified into three levels, using a fair value 
hierarchy that reflects the significance of the inputs used in making the measurements. 
ClassificaƟons are reviewed at each reporƟng date and transfers between levels are 
determined based on a reassessment of the lowest level of input that is significant to the fair 
value measurement. 
 
For recurring and non-recurring fair value measurements, external valuers may be used when 
internal experƟse is either not available or when the valuaƟon is deemed to be significant. 
External valuers are selected based on market knowledge and reputaƟon. Where there is a 
significant change in fair value of an asset or liability from one period to another, an analysis 
is undertaken, which includes a verificaƟon of the major inputs applied in the latest valuaƟon 
and a comparison, where applicable, with external sources of data. 
 
2.2  Foreign exchange  
Foreign currency transacƟons exchange differences arising on monetary items are recognised 
in profit or loss in the period in which they arise. All transacƟons in foreign currencies are 
iniƟally recorded in Australia Dollar, using the spot rate at the date of the transacƟon. Foreign 
currency monetary items at the reporƟng date are translated using the closing rate. All 
exchange differences arising on seƩlement or translaƟon are recognised in profit or loss



 

Page 20 of 28 

PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
 2021 

$ 
2020 

$ 
Note 3. Revenue and Other Income   
Revenue   
Interest revenue 40,184 29,019 
Bequeath 829,500 4,604,731 
SubscripƟon received 14 130 
Movement in Net Market Values 107,846 15,182 
DistribuƟon from Trusts 140,935 5,210 
Rebates and Refunds - 187,134 
Rents received 54,080 48,759 
Fees received from Scout AcƟviƟes - 1,701 
   
 1,172,559 4,891,866 
   
   
Note 4. Profit from Ordinary AcƟviƟes   
Profit (loss) before income tax includes the 
following specific items: 

  

   
   
All other expenses 48,781 105,683 
   
DepreciaƟon of non-current assets:   
- Plant and equipment 4,840 1,073 

   
   
Note 5. Cash Assets   
   
Cash at bank 2,739,529 5,524,995 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 

 2021 
$ 

2020 
$ 

Note 6. Receivables   
Current   
   
Accrued interest 19,172 2,315 
Trade debtors - - 
Other 3,062 1,031 
   
 22,234 3,346 
   
Note 7. Financial Assets at fair value   
Non-Current   
   
Shares in other enƟƟes 49,851 47,703 
   
Units in managed funds 4,063,994 209,280 
   
Total Financial Assets at fair value 4,113,845 256,983 
   
   
Note 8. Tax Assets   
Current   
GST payable control account (10,019)  (5,030) 
Input tax credit control account 13,988 8,190 
   

 3,969 3,160 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 

 2021 
$ 

2020 
$ 

Note 9. Other Assets  
Current  
Uniforms 9,333 8,968  
Works of Art 15,000 15,000 
Other - 365 
   
 24,333  24,333 
   
   
Note 10. Property, Plant and Equipment   
Buildings   
- At cost 2/1-3 Nicholas Street, Lidcombe 633,313 633,313  
- At cost 1/1-3 Nicholas Street, Lidcombe 821,311 821,311 

   
 1,454,624 1,454,624 
Leasehold Improvements:   
- At cost – furniture & fiƫngs 552,383 520,193 
- Less: Accumulated depreciaƟon (22,191)  (20,323)  

   
 530,192 499,870 
Plant and Equipment:   
- At cost 40,241 39,109 
- Less: Accumulated depreciaƟon (34,064) (33,790)  

   
 6,177 5,319  
Office Equipment:   
- At cost   25,578 25,578 
- Less: Accumulated depreciaƟon (6,727) (6,647) 

   
 18,851 18,931  
Other Property and Equipment:   
- At cost   15,458 15,458 
- Less: Accumulated depreciaƟon (5,001) (2,384) 

   
 10,457 13,074 
   
 2,020,301 1,991,818 
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Note 13. Key management personnel disclosures 
 
Compensation 
There was no compensation paid to the directors or other members of key management 
personnel of the entity for current year or previous year. 
 
Note 14. RemuneraƟon of auditors 
 
Fees payable to the auditor of the company for audit or review services provided during the 
year are $17,500 (2020: $17,500)  
 
Note 15. ConƟngent liabiliƟes 
 
The company had no conƟngent liabiliƟes as at 31 January 2021 or 31 January 2020. 
 
Note 16. Commitments 
 
The company had no commitments for expenditure as at 31 January 2021 or 31 January 2020. 
 
Note 17. Related party transactions 
 
Key management personnel 
The company had no commitments for expenditure related to key management personnel as 
at 31 January 2021 or 31 January 2020.   
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PLAST UKRAINIAN YOUTH ASSOCIATION OF NEW SOUTH WALES LIMITED  
IncorporaƟng its wholly owned subsidiary 

ABN 67 000413 927 
Notes for the Financial Statements 

For the year ended 31 January 2021 
 
Transactions with related parties 
There were no transactions with related parties during the current and previous financial 
year. 
 
Receivable from and payable to related parƟes 
There were no trade receivables from or trade payables to related parƟes at the current and 
previous reporƟng date. 
 
Loans to/from related parties 
There were loans to and from wholly owned subsidiaries at the current and previous reporting 
date, however these balances were eliminated on consolidation. 
 
Note 18. Events after the reporting period 
  
No maƩer or circumstance has arisen since 31 January 2021 that has significantly affected, or 
may significantly affect the company's operaƟons, the results of those operaƟons, or the 
company's state of affairs in future financial years 
  



PLAST UKRAINIAN YOUTH ASSOC¡ATION OF NEW SOUTH WALES LIMITED

lncorporating its wholly owned subsidiary

ABN 67 0004L3927

Directors' declaration

ln the directors' opinion

the attached financial statements and notes comply with the Corporations Act 2001, the

Australian Accounting Standards - Simplified Disclosures, the Australian Charities and

Not-for-profits Commission Act 2012 and associated regulations, the Corporations

Regulations 2001 and other mandatory professional reporting requirements

the attached financial statements and notes give a true and fair view of the company's

financial position as at 31 January 202L and of its performance for the financial year

ended on that date; and

a

a

a there are reasonable grounds to believe that the company will be able to pay its debts

as and when they become due and payable

Signed in accordance with a resolution of directors made pursuant to section 295(5Xa) of the

Corporations Act 200L

On behalf of the directors

lwa

Director

08 February 2024

Sydney

o nner

Director

08 February 2024

Sydney
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Auditor’s Independence Declaration 
 
We declare that, to the best of our knowledge and belief, there have been no contraventions of any applicable 
code of professional conduct in relation to the audit of the financial report of PLAST Ukrainian Youth 
Association of New South Wales Limited for the year ended 31 January 2021. 
 
This declaration is in relation to PLAST Ukrainian Youth Association of New South Wales Limited and the 
entities it controlled during the year. 
 
 
   
 
 
HLB Mann Judd Assurance (NSW) Pty Ltd   N J Guest 
Chartered Accountants      Director  
 
Sydney, NSW 
9 February 2024 
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Independent Auditor’s Report to the Members of PLAST Ukrainian Youth Association of New South 
Wales Limited  
 
REPORT ON THE AUDIT OF THE FINANCIAL REPORT 
 
Opinion  
 
We have audited the financial report of PLAST Ukrainian Youth Association of New South Wales Limited  
(“the Entity”) and its controlled entities (“the Group”), which comprises the consolidated statement of financial 
position as at 31 January 2021, the consolidated profit or loss statement, the consolidated statement of 
changes in equity and the consolidated statement of cash flows for the year then ended, and notes to the 
financial statements, including material accounting policy information, and the Director’s declaration.   
 
In our opinion, the accompanying financial report of the Group has been prepared in accordance with 
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012 (“The ACNC Act”), including:  
 
(a) giving a true and fair view of the Group’s financial position as at 31 January 2021 and of its financial 

performance for the year then ended; and  
 

(b) complying with Australian Accounting Standards – Simplified Disclosures. 
 
Basis for Opinion  
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Entity and the Group in accordance with the auditor independence 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (“the Code”) that are relevant to our audit of the financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code.  
 
We confirm that the independence declaration required by Division 60 of the Australian Charities and Not-
for-profits Commission Act 2012, which has been given to those charged with governance, would be in the 
same terms if given as at the time of this auditor’s report.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  
 
Responsibilities of Management and Those Charged with Governance for the Financial Report 
 
Management is responsible for the preparation of the financial report that gives a true and fair view in 
accordance with the Australian Accounting Standards – Simplified Disclosures and the Australian Charities 
and Not-for-profits Commission Act 2012 and for such internal control as management determines is 
necessary to enable the preparation of the financial report that is free from material misstatement, whether 
due to fraud or error. 
 
In preparing the financial report, management is responsible for assessing the Group’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intend to liquidate the Group or to cease operations, or have 
no realistic alternative but to do so. 
 
The Directors are responsible for overseeing the Group’s financial reporting process. 
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Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report.  
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 
and whether the financial report represents the underlying transactions and events in a manner that 
achieves fair presentation.  

 
We communicate with the Directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
   
 
 
 
 
HLB Mann Judd Assurance (NSW) Pty Ltd   N J Guest  
Chartered Accountants      Director 
 
Sydney, NSW 
9 February 2024 
 


