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Exmouth Christian Fellowship
Committee’s Report
For the year ended 30 June 2025

Your committee members submit the financial sccounts of the Exmouth Christian Fellowship for the financial vear ended 30
June 2025,

Committee Members

The pames of commitice members at the date of this report ane;

Chair Eer Keith Stark
Duonna Koontz

Ekler Peter Versieep
Stephanie Daniell
Cheryl Stark

Elder Jash Koontz
Damelle Faithtull

Principal Activities

The principal activities of the associathon during the financial year were; Welfare of Chriszian Community.

Significant Changes

No significant change in the nature of these activities oocurred during the year

Operating Result
The profit from cedinary activities alier providing for income tax amounted 10
Yearended Yearended
30 June 2025 30 June 2024
S S
26,126 29384

Signed in accordance with o resolution of the Members of the Committee on:

Chair Elder Kelth Stark

ok

Donna Koantr

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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Statement by Members of the Committee
For the year ended 30 June 2025
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Il Committee has determined that the association is nol a reporfing entity and that this special purpose lisancial report
should be prepared in necordance with the accounting policies outlined in Note 1 10 the (isancisl statements.

In the apinion of the Committee the lncome und Expenditure Statement, Statement of Financial Position. and Notes to the
Financinl Statements:

1. Presents fairly the financial position of Exmaouth Christian Fellowship as at 30 Jurse 2025 and ils performance for the
year ended on that dase.

2 At the date of this statement, there are rensonable grounds to believe that tle association will be able 1o pay its debts
& and when they fall duc. :

This statement is made m accordance with a resolution of the Commitice and is signed for und on behalf of the Commirtes
by:

Chair Elder Keith Stark
Presidens

ok

Donnn Koontz

lrcasurer

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's

Compllation Report and Notes which form part of these financial statements.
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Exmouth Christian Fellowship
Certificate by Member of the Committee
For the year ended 30 June 2025

I, Clisir Elder Keith Stark of 18 Ningaloo Street. Exmouth. WA, 6707, and 1, Donna Koontz of 62 Maidstone Crescent,
Exmouth. WA 6707 certify that:

a We attended the annunl general mocting of the association held on

b. e Iimancial statemerits for the year ended 30 June 2025 were submitted 1o the members of the associntion at its
unnunl genernl meeting,

Dated

Chair Elder Keith Stark
Commitice Member

Donna Koontz
Commitice Member

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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Exmouth Christian Fellowship
Compilation Report to Exmouth Christian Fellowship

We have compiled the accompanying special purpose financial statements of Exmouth Christian Fellowship, whick
comprise the Income and Fxpendirure Stateenent and Balance Shoet as at 30 June 2025, a summary of significant accounting
policies and other explasatory notes. The specific purpose for which the special purpose financial statements have boen
prepared is 10 provide financial information to the commitiee of manapement.

The Responsibility of the Commiizee

The committee of Exmouth Christian Fellowship is solely responsibk: for the information contained in the special purpose
financial statements, the reliability, accuracy and completensss of the information and for the determination that the hasis of
uccounting used is appropriate to meet its needs and for the purpose that the financial statements were prepared.

Cur Responsibility

On the basis of information provided by the committee, we have compiled the accompanying special purpose financial
Staleanents in accordance with the basis of accounting & described in Note | to the financisl ststements and APES 315
Compilation of Financial Infarmation

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with
the basis of accounting described in Note | to the financial statements. We bave complied with the relevant cthical
requirements of APES 110 Code of Ethics for Professional Accountants (including Independence Standsrds).

Assurance Disclaimer

Swice a compilation cngagement 1s nat an assurance engagement, we are not required 10 verily the reliability, nccuracy of
completeness of the information provided 10 us by management to compile hese financial statements. Accardingly, we do
not express an audit opinion or & revacw conclusion an these financial stalements.

The special purpase financinl statensents were compiled sxclusively for the benelit of the committee who is responsible for
th reliability, uccuracy and completeness of the information used to compile them. Accordisgly, thess special purpose
financial statements may not be suitable for other purposes. We do not accept responsibility for the contents of the special
purpose Noancsal statements,

/P8

Hiscox Pariners - Chartered Tax Advisors
BUNBLURY 9721 3088
EXMOUTI 9949 4920

20 August, 2025



Exmouth Christian Fellowship
Income and Expenditure Statement
For the year ended 30 June 2025
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2025 2024
s s

Income
Tithes 76.287 74,816
Gilts 19.250 12,810
Fvents 1,750
Interest received 18 23
Rents received 39.600 24,000
Total income 135,155 113,399
Expenses
Accountancy 1,330 1,130
ACC AOG Fees 3432 1,693
Cool Drinks 2,073 128
Depreciation - Plant 27 287
Depreciation - Buildings 9,980 4172
Electricity, water, gas 2818 2,452
Insurance 1645
Legal tees (06 1.574
Missions 1,580 B.031
Outreach 1.024
Printing & stationery 93 129
Rates & Jand taxes 2759 1.337
Repairs & mamtenance 2,068 406
Stufftraining 400
Subscriptions 848 1.030
Superannuation 7449 3929
Telephone 374
Wages 64,779 33,900
Totnl expenses 108,730 84015
Profit from ordinary activities hefore income rax 26,426 29,354
Income tax revenuwe relating to ordinary activities
Net profit atteibutable to the association 26,426 29,384
Toral changes in equity of the association 26,426 29,384

Theee financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements,
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Exmouth Christian Fellowship
Detailed Balance Sheet as at 30 June 2025

Current Assets

Cash Assets

WEBC Comm Solutions #0103
WEBC Comm Solutsons #5239
CCFS building account

ECF Debit Card

Current Tax Assets

Input tax credit control account

Total Current Asscrs

Non-Current Assets

Property, Plant and Equipment

Buildings - Church Property
Buildings - Carctokers Residence
Less: Accumulated depreciation
Lenschold improvements
Fixtures & fittings

Plant & squipment {¢ost)

Less: Accumulated depreciation

Totul Non-Current Assets

Total Assets

Note 2025 2024
s S

72,612 42.721

3 3

55,064 17
453 453
128.132 43,224
2,084 38014
2.084 18,014
130,217 81,238
S01,500 501,300
359,186 399,186
(13,152) 417
129,211 129211
1,218 1,218
63,468 (5,468
(1,208) 1938)
1,081,224 1,091,474
1,081,224 1.091,474
1,211,441 1,172,713

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compliation Report and Notes which form part of these financial statements.



Exmouth Christian Fellowship
Detailed Balance Sheet as at 30 June 2025

Pags 10

Note 02s 2024
S s
Current Liabilities
Current Tax Liabilities
Wageswithheld 2,865
Amounts withbeld from salary & wages 11,502 2610
14,367 2610
Provisions
Employee #ntitlements 3,660 3,115
3,660 3115
Total Current Liahilities 18,027 5,725
Non-Current Liabilities
Financial Liabilities
Unsecured:
Lo - ColU'WA 200,000 200,000
2004000 20010040
Total Non-Current Liabilities 200,000 200,000
Taotal Liahiliries 218027 205,725
Net Assels 93414 966,958
Members' Funds
Reserves
Church Members Capital §03.256 803,256
Accumulated surplus (deficit) 190,157 163.731
Totul Members' Funds Y344 966,958

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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Exmouth Christian Fellowship
Notes to the Financial Statements
For the year ended 30 June 2025

Note 1: Summary of Significant Accounting Policies

Rasis of Preparation

This financial report & a special purpose financial report prepared in order ro satisfy the financial reporting requirements of
the Associations Incorporations Act of Western Australia. In the opindon of the commitice tlse association is not a reporting
entily becuuse il is mot reasonuble to expect the existence of users who rely on the associntion™s general purpose financial
statements for information nsefal to them for making and evaluating decisions about the allocation of resources.

Ihe foancesl report has been prepared in accordance with the Associations Incorporations Act of Western Australia. the
hasis of accounting specified by all Australion Accounting Standards and Interpretations, and the disclosure requirements of
Accounting Standards AASB 101, Prescatation of Financial Stacments, AASB 107: Cash Flow Statements, AASB 108:
Accounting Policies, Changes in Accounting Estimates and Frrors, AASH 1031: Materiality and AASB 1054: Australian
Additional Disclosures,

The smsociation has concluded that the reguirements =t out in AASB 10 and AASB 128 are not applicable ns the initial
assessment on its inerests in other entities indicated that it does not have any subsidiarics, associates or joint ventures.
Hence, the financial ssatements comply with all the recognition and messurement requirements in Australian Accounting
Standarcls.

The assockation lsas not assessed whether these special purpose financial stalements comply with all the recognition snd
measurement requirements in Australian Accounting Standards.

The financial report has been prepared on an accnaal basis and is based on histarical costs and does not take into account
changing money values or. except where specifically stated, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previows periodd unless otherwise stated, have
been adopted in the preparation of this financial repart.
(a) Property, Plant and Equipment (PPE)

Lessehold improvements and otlice equipment are carried at cost dess, where applicable, any sccumulated
depreciation.

The deprecasble amaunt of all PI'E is deprecisted aver the uselud lives of the assets 1o the assocsabon commencing
from the time the asset is held ready for use.

Leasehold improvements are umortised over the shorter of either the unexpired period of the Jease or the estinated
usefil lives of the improvements

The depreciation rates used for cach class of depreciable asset are:
Class of Fixed Assel Depreciation Rate

***Please enrer classes of fixed asset and depreciation rates here***

(b) Impairment of Assets

Al the end ol'each reporting period, the entity reviews the carrying values of its tangible and intangible assets to
determine whesther there is any indication thar those assets have been impaired. If such an indication exists, the
recoverable amount of the assel being the higher ol the asset’™s Fair value less costs to sell and valuee in use, is
compared to the asset’s camrying value, Any excess of the asset’s carrying value over its recoverable amount is
expensed to the income statement,

() Emplovee Benefits

Provision is mude for the association’s linbility for employee benefits arising from services rendered by employees to
the end of the reporting period.  Employee benefits have been measured a1 the amounts expected to be paid when the
liability is settled.

These notes should be read in conjunction with the attached financial statements and compilation report of

Hiscox Partners - Chartered Tax Advisors.
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Exmouth Christian Fellowship
Notes to the Financial Statements
For the year ended 30 June 2025

{4y Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits beld a1 call with banks, and other short-term highly liquid
investments with onginal maturities of three months of less.

(¢} Revenue and Other Income

Reveaue is measured at the fair value of the consideration received or receivable after taking into account any trade
discounts and volume rebates allowed. For this purpose. deterred considerution is not discounted o present values
when recognising revenue.

Ihe ussociation has applisd AASB 13: Revenue from Contracts with Customers {AASE 15) and AASE 1058:
Income of Not-for-Profit Entities (AASD 1058) using the cumubative effective method of mitially applying AASB 15
and AASE 05K as an adjustment 1o the opening balance of equity af | July 2019, Therefore, the comparative
information has not been restared and continues ta he presented under AASB 118: Revenue snd AASE 1004:
Cantribations.

In the current year
Contributed Assets

The association receives assets from the govemment and other parties For nil or nominal consideration i order o
further its ohjectives. These assets are recogaised in sccordance with the recognition requirements of other applicable
aceounting standards (ez. AASB 9, AASB 16, AASB 116 and AASH 138).

On initial recognition of an asset, tlx sssocsbion recognises related amounts (being contributions by owners. leass
lizhility, financial instruments, provisions, revenue or contract liability arising from a contract with a customer),

The sssaciation recognises income nmedistely in profit or loss 85 the difference between initial carrying amount of
the asset and the relsted amount.

Operating Grants, Donations and Bequests

When the association receives operating grant revenue, donations or bequests, it assesses whetber the contract is
enforceable and has sufficiently specific performance obligations in accordance with AASE 15.

When both these conditions are satisfied, the association:

—lenlifies each performance obligation relatig to the grant

~ recognises @ contract lability for its obligations under the sgreensent

— recognises reventie as it satisfics its perfonmance ohligations.

Where the contract is not enforocable or does not have sufficiently specific performance obligations, the association:

—teeognises the asset received in accordance with the recognition requirements of other applicable accounting
standards (eg. AASB 9, AASB 16, AASB 116 and AASE 138)

—recognises related amounss (being contributions by owners, lease liahility, financial instramsents, provisions. revenue
ar contract ligbility arising from & contract with n customer)

~ recognises income immediately i profit or loss as the difference between the initial carrying amount of the asset
and the related amount.

11 contract liability is recognised &5 4 related amount above, the associntion recognises income in profit or kiss when
or 05 it satisfies its obligations uler the contract,

Capital Grant

These notes should be read in conjunction with the attached financial statements and compilation report of
Hiscox Partners - Chartered Tax Advisors.
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Exmouth Christian Fellowship
Notes to the Financial Statements
For the year ended 30 June 2025

When the association receives 3 capital grang, it recoguises a Labality for the excess of the initial carrying amount of
the financinl asset reccived over uny related smounts (being contributions by owners, lease Hability, financinl
instruments, provisions, revenue or contract liability arising from a contract with & customer) recognised under other
Australian Accounting Standards,

The associalion recognises income in profit or loss when or as the association satisfics its obligations under the lerms
of the grant.

Interest Income
Interest sovenue 13 recogmised using the effective interest rate method.
Dividend Income

The association recognises dividends in profit or boss only when the right o receive payment of the dividend is
established,

Income from Sale of Goods

Ihe association publishes and sells books and magazines publications to the gencral public. Revenwe is recognised
when control of the prodicts has transferred to the customer. For such transactions, this is when the products are
delivered to the customers. Volume discounts could be pravided with the sale of these items, depending on the
volume ol uggregate sales made to eligible customers over every six-month period. Revenue from these ssles is based
on the price stipulated in the coatract, nct of the estimated volume discounts. The volume discounts are estimated
using historical experience and applying the expectad value method, Revenue is then only recognised to the extent
that there is 2 high probability that a significant reversal of revenue will not oceur. Where there is expected volume
discounts pavable to the customers for sales made until the end of the reporting period, a contract liahility is
rocugnised.

A receivable will be recogised when the goods ure delivered. The association”s right to consideration is deemed
unconditional i this time as anly the passage of time is required before payment of that consideration is due. There s
no significant financing companent because sales (which include those with volume discounts) are made within o
credit term of 30 10 45 days.

Customers have a right to retarn products within 60 days & stipulsted m tlse current contract lerms. Al the point of
salke, a refund Liability is recognised based on an estimate of the products expected to be returned, with o
corresponding adjustment to revenue for these products.

Consistent with the secognition of the refund lzsbility, the sssociation further hus a right to recover the product when
customers exercise their right of retum so consequently the company recognises a fight o retumed goods asset and a
corresponding adjustment is made to cost of sales.

Historical experience of product retuns is used to estimate of the aumber of retums on & portfolio Jevel, using the
expected value method. It is considered highly probable that significant reversal in the cumulative revenue will not
accur given the consistency in the rate of retum peesented in the historical information.

All revenue is stated pet of the amoum of goods and seevices lax (GST).
In the comparative persod

Non-reciprocal grant revenue was recognised in profit or Joss when the association obtained control of the grant and it
wus probable that the economic bepefits gained from the grunt swould flow Lo the entity and the amount of the grant
could be measured reliably.

If conditions were attached to the grant which nust be satisfied before the association was eligible to receive the
contribution, the recognition ol the grant s revenue was deferred until thase conditions were satisfied

When grant revenue was reccived whereby the association incurred an obligation to deliver economic value dirsctly
back to the coantributor, this was considered a reciprocal transaction and the grant revenue was recognised in the
statement of financial position as a liability until the service hiad been delivered o the contributor: otherwise the grant
was recagnised as inoome oa recipl

These notes should be read In conjunction with the attached financial statements and compilation report of
Hiscox Partners - Chartered Tax Advisors.
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Exmouth Christian Fellowship
Notes to the Financial Statements
For the year ended 30 June 2025

The association received non-reciprocal contributions of assets from the govermment and other partics for no or
nominalvalue.

These assets were recogised at fair value on the date of acquisition in the stasement of financial position, with a
correspoading amount of income recopnised in the statement of profit or loss and other comprebensive income.

Donations and beguests were recognisad us revenue when received.

Interest revenve was recognised using the ellective interest method. which for floating rate financinl assets is the rate
inberent in the instrument.

Dividend revenne was recogaised when the right to receive o dividend had been established,
Rental income from operating Jeases was recognised on @ straight-line basis over the term of the releving leases.

Reveaue [rom the rendering of n service was recognised upon the delivery of the service to the customer.

(N Leases
The assuciation as lessee

Al inception of 2 contruct, the sssociation assesses if the contract conlains or is a leass, 1 there is n lense present, a
right-afeuse asset and a corresponding bease lishility is recognised hy the association where the association is a lessce.
However, all contracts that are classified s shoet-teem leases (lease with remaining lease term of 12 months or less)
and Jenses of low value asscls are recognised =5 un operating expense on a straight-line basis over the term of the lease.

Initially the Jense liability is measured al the present value of the leass payments still to be paid at commencement
date. The fease payments are dsscounded at the interest rate implicit in the lease. 1f this rate cannot be readily
determined, the association uses the incremental borrowing rate.

Lease pavments included in the measurement of the lease linbility are as follows:
~ fixed Jease payments bess any lease incentives

— variable lease payments that depend on an index or rate, initially mcasurcd using the mdex or rate at the
commencement date

the amount expected to be pavable by the kessee under ressdual value puarantees
~ lhe exercise prive of purchase options, if the lessee is reasonably cortain to exercise the options
— lease payments under extension options if lessee is reasonably certain to exereise the options and

- payments of penaltics for wrminsting the kease, if the lease werm reflects the exercise of an option to terminate the
lease,

The right-of-use a3sets comprise the mitkal measurement of the corresponding lease linbility ns mentioned above, any
lease payments made 2t or betore the commencement date as well as any initial direet costs. The subseguent
measurzment of the right-of-use asse1s is at cost less sccumulsted depreciation and impairment losses,

Right-ol-use assets are depreciated over the Iease term or uscful Life of the underlying asset whichever is the shorest.
Where a lease transfers ownership of the underlying asset or the cost of the right-ofiuse asset reflects thas the
association anticipates exercising a purchase option, the specific nsset is depreciated over the uselul life of the
underlying asset.

Concessionary Leases

For leases that have significantly bekow-market terms ard conditions principally o enable the associntion ro further
its objectives (commonly known as peppercom/concessionary leases), the association has adopted the temporary
relisf under AASR 2018-8 and measurcs the rnght of use assels a1l cost on initial recognition.

These notes should be read in conjunction with the attached financial statements and compilation report of
Hiscox Partners - Chartered Tax Advisors.
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Exmouth Christian Fellowship
Notes to the Financial Statements
For the year ended 30 June 2025

(2)  Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GS'1, except where the amount ol GST incurred is
not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inchasive ol the
amsount of GST receivable or payable. The net amount of GST recoverable from, or pavable . the ATO is included
with ather receivahles or pavables in the assets and lisbilites statement.

These notes should be read in conjunction with the attached financial statements and compllation report of
Hiscox Partners - Chartered Tax Advisors.



