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Statement by key members of the steering committee  
 

The steering committee present their report on Indonesian Muslim Community of Victoria Inc. for 

the financial year ended 30 June 2023.  

1. General  information on key members of the steering committee  
Responsible Persons who sit in the governing body during the financial year and to the date of this 

report are:  

Andri Nursafitri, President;  

Anis Armanto, Secretary 

Sherley Fitriana, Treasurer 

Emmy Eribsyantie, Committee Member 

Every person mentioned above have been in office since the start of the financial year to the date of 

this report unless otherwise stated.  

2. Pr incipal  activities  
The principal activities of Indonesian Muslim Community of Victoria Inc. during the financial year 

were  

(a) the advancement and promotion of the principles of the Islamic religion in accordance with the 

teachings of the Holy Qur'an and Sunnah, and the conservation and fostering of Islamic culture and 

beliefs;  

(b) To promote a spirit of unity and provide a platform for solidarity among Muslims Community 

who originally come from and/or have connection with Indonesia. 

(c) Providing mosques and prayer facilities, community facilities and other facilities relevant to the 

Muslim Community in Australia, particularly the Muslim Community who originally come from 

and/or have connection to Indonesia. 

(d) the advancement and promotion of education in Australia;  

(e) the relief of poverty and advancement of public or social welfare of the Islamic community in 

Australia, and the delivery of benefits to the broader society through such; and 

(f) the advancement of any other charitable objects and purposes for the promotion of cultural, 

social, economic, educational and religious welfare of Muslims in Australia,  

3. The nature of the organisation 
Indonesian Muslim Community of Victoria Inc. is an incorporated association in the state of Victoria. 

Indonesian Muslim Community of Victoria Inc. operates as a not-for-profit charity organisation. In 

the event of the winding up or the cancellation of the incorporation of the Association, the surplus 

assets of the Association must not be distributed to any members or former members of the 

Association. Subject to the Associations Incorporation Reform (AIR) Act 2012 VIC and any court order 

made under section 133 of the AIR Act, the surplus assets must be given to a body that has similar 

purposes to the Association and which is not carried on for the profit or gain of its individual 

members. 
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4. Going Concern 
In the steering committee’s opinion, there are reasonable grounds to believe that Indonesian 

Muslim Community of Victoria Inc. will be able to pay its debts as and when they become due and 

payable. 

5. Post Balance Sheet Events  
No matters or Circumstances have arisen since the end of financial year, which affected or may 

significantly affect the operations of the entity or its results or its affairs in subsequent financial 

years. 

6. General  Purpose Financial  Statements 
The financial statements have been prepared as general-purpose financial statements in accordance 
with the Australian Accounting Standards - Reduced Disclosure Requirements and the AIR act. 
Indonesian Muslim Community of Victoria Inc. does not include non-monetary income or 
expenditures or in-kind contributions in its financial statements. 

 

7. Audit 
Indonesian Muslim Community of Victoria Inc.’s is classified as a small size charity. Therefore, 
Indonesian Muslim Community of Victoria Inc. is not required to have its financial statements either 
reviewed or audited under ACNC reporting rules.   
 

Signed in accordance with a resolution of the steering committee and is signed for and on behalf of 

the steering committee 

 

President  Secretary  Treasurer  Committee Member 

 

Andri Nursafitri  Anis Armanto  Sherley Fitriana  Emmy Eribsyantie 
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Financial Statements  
1. Statement of Financial  Performance (Profit & Loss)  
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2. Statement of Financial  Position (Balance Sheet)  
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3. Statement of Cash Flow 
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4. Statement of Movements in Equity  
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Notes to the Financial Statements  
 

Indonesian Muslim Community of Victoria Inc. is an incorporated entity in the state of Victoria, the 

organisation operates as a not-for profit. 

Summary of Significant Accounting Pol icies  

Basis of  Preparation  
The financial statements are general purpose financial statements in accordance with the Australian 

Accounting Standards - Reduced Disclosure Requirements, prepared in order to satisfy the financial 

reporting requirements of the Associations Incorporation Reform (AIR) Act 2012 VIC and the 

Australian Charities and Not-for-profits Commission (ACNC). 

The financial statements have been prepared on accruals basis and are based on historical costs and 

do not take into account changing money values or non-monetary income and expenses or in-kind 

contributions, except where specifically stated current valuations of non-current assets.  

The following material accounting policies have been adopted in the preparation of the financial 

statements.  

Cash and Cash Equivalents  
Cash and cash equivalents comprise cash on hand and demand deposits which are readily 

convertible to known amounts of cash and which are subject to an insignificant risk of change in 

value.  

Property,  Plant and Equipment  
Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any 

accumulated depreciation and impairment of losses. Buildings, excluding freehold land, are 

depreciated on a straight-line basis over the assets useful life to the asset, commencing when the 

asset is ready for use. All other assets are depreciated at 37.5% rate in the first year over the assets 

acquisition value and 30% rate afterwards. 

Revenue and Other Income  
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that 

economic benefits associated with the transaction will flow to the Company and specific criteria 

relating to the type of revenue as noted below, has been satisfied. Revenue is measured at the fair 

value of the consideration received or receivable and is presented net of returns, discounts and 

rebates.   

Revenue is stated net of the amount of goods and services tax (GST).  

Goods and Services Tax (GST)   
Revenues, expenses and assets are recognized net of the amount of GST, except where the amount 

of GST incurred is not recoverable from the Australian Taxation Office. In these circumstances, the 

GST is recognized as part of the cost of acquisition of the asset or as part of an item of the expense.  
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Income Tax  
No provision for income tax has been raised as the organisation is exempt from income tax under 

Div50 of the Income Tax Assessment Act 1997.  

Impairment of  Assets  
At the end of each reporting period, the company assesses whether there is any indication that an 

asset may be impaired. The assessment considers both external and internal sources of information. 

If such an indication exists, an impairment test is carried out on the asset by comparing the 

recoverable amount of that asset being the higher of the asset’s fair value less costs to sell and its 

value in use to the asset’s carrying amount. Any excess of the asset’s carrying amount over its 

recoverable amount is recognised immediately in profit or loss.  

Note 1 Donations and Disbursements - BAZIS 
BAZIS donations were received from the general community and entirely distributed to disadvantage 

people in Australia and Indonesia including for disasters relief.  

Note 2 Government Grant 
Indonesian Muslim Community of Victoria Inc. did not receive any government grants in FY2023. 

 

 

- END OF ANNUAL FINANCIAL REPORT - 
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