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Committee's Report
For the year ended 31 December 2014


Your committee members submit the financial accounts of the Ocean Grove Baptist Church for the financial year ended 31
December 2014.


Committee Members

The names of committee members at the date of this report are:


Principal Activities

The principal activities of the association during the financial year were: .


Significant Changes

No significant change in the nature of these activities occurred during the year.


Operating Result

The deficit from ordinary activities after providing for income tax amounted to

Year ended	Year ended
31 December 2014	31 December 2013

$		$ (5,084)	30,524



Signed in accordance with a resolution of the Members of the Committee on:

 (
The accompanying notes form part of these financial statements.
)
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31 December 2014


	
	Note
	2014
$
	
	2013
$

	

Revenue
	
	

651,372
	
	

653,321

	Cost of sales
	
	(3,435)
	
	(3,413)

	Gross profit
	
	647,937
	
	649,908

	Marketing
	
	(3,696)
	
	(403)

	Selling expenses
	
	(8,136)
	
	(8,268)

	Administration expenses
	
	(639,689)
	
	(607,962)

	Finance Costs
	
	(1,500)
	
	(2,751)

	Operating profit (deficit) before income tax
	
	(5,084)
	
	30,524

	
Income tax (credit) attributable to operating profit (loss)
	
	
0
	
	
0

	Operating profit (deficit) after income tax
	
	(5,084)
	
	30,524

	

Retained profits at the beginning of the financial year
	
	

1,356,595
	
	

1,326,071

	Total available for appropriation
	
	1,351,511
	
	1,356,595

	Retained profits at the end of the financial year
	
	1,351,511
	
	1,356,595

	
Other comprehensive income:
	
	
	
	

	Items that will not be reclassified to profit or loss:
	
	
	
	

	Items that will be reclassified subsequently to
	
	
	
	

	profit or loss when specific conditions are met:
	
	
	
	

	Total other comprehensive income for the year, net of tax
	
	
0
	
	
0

	Total comprehensive income for the year
	
	1,351,511
	
	1,356,595



Statement of Financial Position as at 31 December 2014


	Note
	2014
	2013

	
	$
	$



Assets
Current Assets

	Cash assets
	142,704
	
	178,631

	Inventories
	210
	
	210

	Current tax assets
	3,107
	
	21,527

	Total Current Assets
	146,021
	
	200,368




Non-Current Assets

	Investment Property
	998,169
	
	972,968

	Other
	275,177
	
	263,895

	Total Non-Current Assets
	1,273,346
	
	1,236,863

	
Total Assets
	
1,419,367
	
	
1,437,231



Liabilities
Current Liabilities

	Payables
	244
	
	1,598

	Current tax liabilities
	25,552
	
	4,242

	Provisions
	8,111
	
	6,410

	Total Current Liabilities
	33,907
	
	12,250




Non-Current Liabilities

	Financial liabilities
	33,949
	
	68,386

	Total Non-Current Liabilities
	33,949
	
	68,386

	
Total Liabilities
	
67,856
	
	
80,636

	

Net Assets
	

1,351,511
	
	

1,356,595





Equity

	Retained profits
	1,351,511
	
	1,356,595

	Total Members' Funds
	1,351,511
	
	1,356,595





2014	2013
$	$

	

Cash Flow From Operating Activities

Receipts from customers
	



649,013
	
	



648,150

	Payments to Suppliers and employees
	(603,480)
	
	(626,919)

	Interest received
	2,359
	
	5,171

	Interest and other costs of finance
	(1,500)
	
	(2,751)

	Net cash provided by (used in) operating activities (note 2)
	46,391
	
	23,652

	

Cash Flow From Financing Activities
	
	
	

	Repayment of borrowings
	(34,436)
	
	(31,436)

	Net cash provided by (used in) financing activities
	(34,436)
	
	(31,436)

	

Net increase (decrease) in cash held
	

11,955
	
	

(7,784)

	
Cash at the beginning of the year
	
178,631
	
	
263,503

	Cash at the end of the year (note 1)
	190,586
	
	255,719


 (
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Statement of Cash Flows
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	Note 1. Reconciliation Of Cash

For the purposes of the statement of cash flows, cash
	

	includes cash on hand and in banks and investments in
money market instruments, net of outstanding bank overdrafts.
	

	Cash at the end of the year as shown in the statement of cash flows is reconciled to the related items in the balance sheet as follows:
	

	W'pac - Current
	8,674
	
	18,679

	W'pac - Gumnut - Cheque
	14,531
	
	8,838

	W'pac - Gumnut - Maxi
	18,209
	
	42,137

	W'pac - Maxi - Current
	15,594
	
	52,262

	W'pac - Maxi - Mission
	61,511
	
	37,315

	W'pac - Missions
	4,890
	
	19,170

	OGBF Ministry Acc's
	18,991
	
	0

	Cash on hand
	305
	
	230

	
	142,704
	
	178,631





 (
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Statement of Cash Flows
For the year ended 31 December 2014
) (
2014
) (
2013
)




Note 2. Reconciliation Of Net Cash Provided By/Used In Operating Activities
To Operating Profit After Income Tax

	Operating profit after income tax
	(5,084)
	
	30,524

	Depreciation
	11,399
	
	0

	Changes in assets and liabilities net of effects of purchases and disposals of controlled entities:
	
	
	

	Increase (decrease) in trade creditors and accruals
	(1,355)
	
	1,598

	Increase (decrease) in employee entitlements
	1,701
	
	1,571

	Increase (decrease) in sundry provisions
	39,730
	
	(10,042)

	Net cash provided by operating activities
	46,391
	
	23,652





In the opinion of the Committee the Statement of Financial Position, Statement of Financial Performance, Statement of Cash
Flows and Notes to the Financial Statements:

1.	Presents fairly the financial position of Ocean Grove Baptist Church as at 31 December 2014 and its performance for the year ended on that date in accordance with Australian Accounting Standards, mandatory professional reporting requirements and other authoritative pronouncements of the Australian Accounting Standards Board.

2.	At the date of this statement, there are reasonable grounds to believe that the association will be able to pay its debts as and when they fall due.


This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee by:







President







Treasurer
 (
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Statement by Members of the Committee
For the year ended 31 December 2014
)



Report on the Financial Report

We have audited the accompanying financial report of Ocean Grove Baptist Church (the association), which comprises the Statement by Members of the Committee, the Statement of Comprehensive Income, the Statement of Financial Position, Statement of Cash Flows, Statement of Changes In Equity, a summary of significant accounting policies, other explanatory notes and the Certificate by Members of the Committee for the financial year ended 31 December 2014.


Committee's Responsibility for the Financial Report

The Committee of the association is responsible for the preparation and fair presentation of the financial report in accordance   with   Australian   Accounting   Standards   (including   Australian   Accounting   Interpretations)   and   the Associations Incorporation Reform Act 2012, and for such internal control as the committee determines is necessary to enable the preparation and fair presentation of the financial report that is free from material misstatement, whether due to fraud or error.


Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in accordance with Australian Auditing Standards. Those Standards require that we comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance about whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the committee, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
 (
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Independent Auditor's Report to the Members
)




Opinion

In our opinion, the financial report of Ocean Grove Baptist Church is in accordance with the requirements of the
Associations Incorporation Reform Act 2012, including:

(i)	giving a true and fair view of the association's financial position as at 31 December 2014 and of its performance for the year ended on that date; and

(ii)  complying with Australian Accounting Standards.


Signed on :





,
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For the year ended 31 December 2014


I,  of   [ENTER ADDRESS] certify that:

a.	I attended the annual general meeting of the association held on .

b.	The financial statements for the year ended 31 December 2014 were submitted to the members of the association at its annual general meeting.

Dated







Committee Member
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 (
The accompanying notes form part of these financial statements.
)


We have compiled the accompanying general purpose financial statements of Ocean Grove Baptist Church, which comprise the Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity, Statement of Cash Flows and Statement of Financial Position as at 31 December 2014, a summary of significant accounting policies and other explanatory notes. These have been prepared in accordance with the financial reporting framework described in Note 1 to the financial statements.

The Responsibility of the Committee of Management
The committee of management is solely responsible for the information contained in the general purpose financial statements and has determined that the financial reporting framework used is appropriate to meet the committee's needs and for the purpose that the financial statements were prepared.

Our Responsibility
On the basis of the information provided by the committee of management, we have compiled the accompanying general purpose financial statements in accordance with the financial reporting framework and APES 315: Compilation of Financial Information.

Our procedures use accounting expertise to collect, classify and summarise the financial information which the committee of management provided, in compiling the financial statements. Our procedures do not include verification or validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The general purpose financial statements were compiled exclusively for the benefit of the committee of management. We do not accept responsibility to any other person for the contents of the general purpose financial statements.









WMC Accounting
72-76 Ryrie Street
GEELONG VIC


23 January, 2015
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2014	2013
$	$

	

Income

Manufacturing profit (loss)
	



(3,435)
	
	



(3,413)

	Gifts And Donations
	10,298
	
	32,411

	Tithes
	298,934
	
	293,727

	Program Income
	13,788
	
	5,519

	Gumnut Grove
	321,720
	
	311,370

	Hire income
	4,273
	
	2,624

	Interest received
	2,359
	
	5,171

	Rebates and refunds
	0
	
	2,499

	Total income
	647,937
	
	649,908

	

Expenses
	
	
	

	Accountancy
	550
	
	550

	Advertising and promotion
	3,696
	
	403

	Bank Fees And Charges
	833
	
	595

	Computer Expense
	1,294
	
	887

	Capitation
	8,136
	
	8,268

	Departmental (Wave)
	6,592
	
	5,897

	Depreciation - other
	11,399
	
	0

	Donations / Gifts
	650
	
	200

	Insurance
	8,902
	
	11,548

	Interest - Australia
	1,500
	
	2,751

	Missions
	163,234
	
	182,434

	Permits
	1,164
	
	1,266

	Office Supplies
	6,516
	
	8,410

	Program Expense
	26,771
	
	14,537

	Rates & Utilities
	16,935
	
	15,426

	Repairs & maintenance
	2,948
	
	3,561

	Replacements (tools, etc)
	177
	
	522

	Superannuation
	31,461
	
	29,072

	Telephone
	3,320
	
	3,912

	Waste
	715
	
	2,644

	Wages
	291,893
	
	213,575

	Ministry Expense
	62,158
	
	110,986

	Work Cover
	2,175
	
	1,939

	Total expenses
	653,021
	
	619,384

	Profit (loss) from ordinary activities before income tax
	(5,084)
	
	30,524
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2014	2013
$	$

Income tax revenue relating to ordinary activities	0	0

Net profit (loss) attributable to the association	(5,084)	30,524

Total changes in equity of the association	(5,084)	30,524



	Opening retained profits
	1,356,595
	
	1,326,071

	Net profit (loss) attributable to the association
	(5,084)
	
	30,524

	Closing retained profits
	1,351,511
	
	1,356,595



