U Aid Incorporated
Income and Expenditure Statement
for the year ending 31 December 2018

Income $ S
Donations from Longreach Baptist S5 680

Cash Donations 186

Total income 866
Expenditure

Internet transfer to U and E Hawkins 7000

Internet Bpay QG OFT 535

InTernet Transfer 1 Unld 2018 003654 Transfor Nehit 150

Gifts to help in Ukraine 712199

Total Expenditure 14,325.49
Current Year Income -$13,459.49



U Aid Incorporated Balance Sheet as at 31 December 2018

Assets

Current Assets

Cash at Bank

Total Current Assets

Total Assets

Liabilities
Current Uabllities
Total Liabilities

Net Assets
Represented by:-
Dpening members' Funds

Curremt Year Deficit

Closing Members Funds

$14,703.04
$14,703.04
$14,703.04
Nil
Nil
$14,703.04
$28,162.53¢r
$13,459.49db
$14,703.04



TREASURER’S REPORT

The financial report of U Aid Incorporated for the year ended 31 December 2018 is
presented herewith. The Management Committee is responsible for the financial

report.

The financial report has been prepared for distribution to members for the purpose
of fulfiling the Committee of Management's financial reporting requirements under
the entity’s constitution.

The association keeps financial records in a way to properly record the
association's income and expenditure and dealings with its assets and kabilites
and is a true and fair view of the financial position of U Aid Incorporated as at 31
December 2018 and the results of s cash flows for the year then ended.

STATEMENTY BY THE BOARD OF MANAGEMENT
AS AT 31 DECEMBER 2018

In the opinion of the members of the Board of Management:

1. (a) The accompanying Income and Expenditure Statement is drawn up so
as to give a true and fair view of the financial position of the Incorporated
Association for the year ended 31 December 2018.

(b)  The accompanying Balance Sheet is drawn up so as to give a true and
fair view of the state of affairs of the Incorporated Association as at 31 December
2018.

2. As at the date of this statement there are reasonable grounds 1o believe that
the Incorporated Association will be able to pay its debts as and when they fall
due.

3. The accounts of the Incorporated Association have been prepared in
accordance with the Queensland Associations Incorporation act 1881 (as
ameanded).

Signed In accordance with a resolution of the Board of Management.

-

Y,
"; 14{/)\«/-\/

\J’

Presi Treasurer

Dated: /?/0\‘/&&/{9




U AID INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Note 1 — Statement of Significant Accounting Policies

The Management Committee has determined that this financial report is a
special purpose report prepared in order to satisfy the financial reporting
requirements of the Associations' Incorporation Act (QLD) 1981 (as
amended). The Committee has determined the association is not a reporting

entity.

The financial report has been prepared in accordance with the requirements
of thé ASSOCIAtONS’ INCOHIPOTAtON AL (ULL) 19817 (a8 aMendad).

The financial report has been prepared on an a cash basis, and is based on
histonic costs and does not take into account changing money values, or
except where specifically stated, current valuations of non-current assets.
The following specific accounting policies, which are consistent with the
previous period, unless otherwise stated, have been adopled in the
preparation of this financial report

(a) Non-Current Assets

The Management Commitiee has determined that no depreciation be
calculated this year,

(b) GST

All elements in the Profit & Loss Statement and the Balance Sheet are
stated inclusive of GST,



