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The Flord Burnett Foundation ABN 81 070 368 409
Effective 0410412011

Detailed Profit and Loss Statement
For the year ended 30 June 2018

20'lg

$
2017

$

Income

Dividends - franked

Dividends - unfranked
Distribution from trusts
Interest received

Capital Gains/(Loss)

Total income

Expenses

Accountancy

Audit fees
Directors fees

Donations

Filing Fees

PO Box

Total expenses

Net Profit (Loss) from Ordinary Activities
before income tax

29,435.64

1,068.00

3,184.19
1 ,160 .08

29,580.04

29,291.01

1,468.77

2,670.00
896.92

114,864.09

64,427.95 149,190.78

4,543.00

1,650.00

500.00

147,473.85

254.00

132.00

4,323.00

1,650.00

60 ,171  .08

325.00
124.00

154,552.85 66,593.08

(90,124.90) 82,597.70

The erccompanying notes form part of these financial statements,



The F:ord Burnett Foundation ABN 81 070 368 409
Effectiive 0410412011

Detailed Balance Sheet as at 30 June 2018

Note 2018
$

2017
$

Current Assets

Gash Assets

Macquarie Cash Mgm Act

Cash on hand

Receivables

Sundry Debtors - ATO Refrrnd
Trust Distribution Receivable

Current Tax l\ssets

Formation Costs

Total Current Assets

Non-Gurrent Assetsi

Other FinancialAssets

ALQ ALS Limited 5,000 sh
BHP Bhp Bil l i ton Ltd 3,500 sh
FLT Flight Centre 2,000 sh
IPH Ltd 12,000 sh

NAB National Aust Bank 1,000 sh
ORG Origin Energy Limitecl 3,929 sh

STO Santos 1 1 ,1 1B sh
S32 South32 Limited 1,500 sh
SUN Suncorp 4,500 sh
TCL Transurban 6,000 sh
TLS Telstra 10,000 sh

WES Wesfarmers 1,700 sh
WPL Woodside Petroleum 2,778 sh

Total Non-Current Assets

TotalAssets

61,690.88

1 0 0 . 0 0

126,986.45

100.00

61,790.88 127,086.45

8,830.00
1 ,654 .19

21,870.00

1,380 00

10,484.19 23,250.00

'1,320.00 1,320.00

1,320.00 1,320.00

73,595.07 151,656.45

106,924.05

60,660.00

30,572.54
41,859.25

71 ,691 .83

54,041.77

65,787.18
44,382.90

54,857.35

92,270.94

38,317.46
57,481.87

62,171.45
60,660.00

41,859 25

71 ,691  83
4 ,393 .13

54,041.77

60,235.38
44,382.90

54,857.35
84,764.94

623,047.81 634,857.33

623,047.91 634,857.33

696,642.88

The accompanying notes form part of these financiar statements.

786,513.78



The F,ord Burnett Foundation ABN 81 070 368 409
Effective 0410412011

Detailed Balance Sheet as at 30 June 2018

Note 2018 2017
$ $

Current Liabilities

Payables

Secured:
Other creditors

Total Current Liabilities

Total Liabilities

Net Assets

Equity

Contribution by settlor

Gifts to The Ford Burnett Foundation
Accumulated Losses

TotalEquity

254.00

254.00

696,388.88 786,513.78

100.00 100.00

1,086,222.90 1,086,222.90
(389,934.02) (299,809.12)

696,388.88 786,513.78

254.00

The accompanying notes form part of these financial statements.



The Ford Burnett Fourndation ABN 81 070 368 409
Effective 041041201'l

Notes to the Financial Statements
For the year ended 30 June 2018

Note 1: Summary orf Significant Acaounting Policies

The director of the trustee company has prepared the financial statements of the trust on the basis that
the trust is a non-reporting entity because there are no users dependant on general purpose financial
statements. The financial statements are therefore special purpose financial statements that have been
prepared in order to meet the requirements of the trust deed, the information needs of the stakeholders
and for the basis of preparation of the ineome tax return.

The financial statements have been prepared in accordance with the significant accounting policies
disclosed below, which the director of the trustee company has determined are appropriate to meet the
purposes of preparation. Such accounting policies are consistent with the previous period unless stated
otherwise.

The financial statements have been prepared on an accruals basis and are based on historical costs
unless othenruise stated in the notes. The accounting policies that have been adopted in the preparation
of the statements are as follows:

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at callwith banks, other
short{erm highly liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the balance sheet.

Revenue and Other Income

Revenue is measure<J at the fair value of the consideration received or receivable after taking into
account any trade discounts and volume rebates allowed. For this purpose, deferred
consideration is not discounted to present values when recognising revenue.

Interest revenue is recognised using the effective interest rate method, which, for floating rate
financial assets, is thr: rate inherent in the instrument. Dividend revenue is recognised when the
right to receive a dividend has been established.

Revenue recognised related to the provision of services is determined with reference to the stage
of completion of the tnansaction at the reporting date and where outcome of the contract can be
estimated reliably. Stage of completion is determined with reference to the services performed to
date as a percentage of total anticipated services to be performed. Where the outcome cannot be
estimated reliably, revenue is recognised only to the extent that related expenditure is recoverable.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount o1'GST incurred is not recoverable from the Tax Office. In these circumstances, the GST
is recognised as part of the cost of acquisition of the asset or as part of an item of the expense.
Receivables and payables in the balance sheet are shown inclusive of GST.

Trade and Other Palrables

Trade and other payables, including bank borrowings and distributions payable, are recognised at
the nominal transaction value without taking into account the time value of money.

(a)

(b)

(c)

(d)



The F:ord Burnett Foundation ABN 81 070 368 409
Effective 0410412011

Notes to the Financial Statements
For the year ended 30 June 2018

2017

Note 2: Revenue and Other Income

Revenue:

Interest revenue
Dividend revenue
Distribution from trusts

Other income:

Capital Gains/(Loss)

896.92
30,759.79

2,670.00

34,847.91 34,326.70

29,580.04  114,864.08

29,580.04 114,964.09

1 ,160.09
30,503.64

3,1 84.1 9



The F:ord Burnett Foundation ABN 81 070 368 409
Effectiive 0410412011
Trustee's Declaration

The director of Ford Burnett Pty Ltd being the trustee of the The Ford Burnett Foundation declares that:

(i) the financial statements and notes, present fairly the trust's financial position as at 30 June 20.1g
and its performance for the year ended on that date in accordance with Australian Accounting
standards (including Australian Accounting Interpretations); and

(ii) in the director's opinion there are reasonable grounds to believe that the trust will be able to pay
its debts as and when they become due and payable.

The declaration is made in accordance with a resolution of the director of the trustee company.

a 4 -  l t -  ^ i , ( 8

Burnett, (Director)



The F:ord Burnett Foundation ABN 81 070 368 409
Effectiive 0410412011

Independent Auditor 's Report

Scope

We have audited the finerncial report, being a special purpose financial report comprising the
Statement of Financial Performance, Statement of Financial Position, Statement of Cash Flows and
Notes to the Financial Stettements of The Ford Burnett Foundation for the year ended 30 June
2018.The trusteres are responsible for the financial report and have determined that the accounting
policies used and described in Note 1 to the financial statements, which form part of the financial
report, are consistent with the financial reporting requirements of the trust and are appropriate to
meet the needs of the trustees. We have conducted an independent audit of the financial report in
order to express an opinion on it to the trustees. No opinion is expressed as to whether the
accounting policies used are appropriate to the needs of the trustees.

We disclaim any assumption of responsibility for any reliance on this report or on the financial report
to which it relates to any person other than the trustees, or for any purpose other than that for which
it was prepared.

Our audit has been condur:ted in accordance with Australian Auditing Standards. Our procedures
included examination, on a test basis, of evidence supporting the amounts and other disclosures in
the financial statements, and the evaluation of sig;nificant accounting estimates. These procedures
have been undertaken to form an opinion as to whether, in all material respects, the financial report
is presented fairly in accordance with the accounting policies described in Note 1 to the financial
statements. These policies do not require the application of all Accounting Standards and other
mandatory professional reprorting requirements in Australia.

The audit opinion expressed in this report has been formed on the above basis.

Audit opiniron
In our opinion, the financial report presents fairly, in accordance with the accounting policies
described in Note 1 to the financial statements, the financial position of The Ford Burnett Foundation
as at 30 June 2018 and ther results of its operations for the year then ended.

Signed on :

Raj Prabhu KBP Audit Services



The F:ord Burnett Foundation ABN 81 070 368 409
Effectiive 0410412011

Compilation Report to The Ford Burnett Foundation

We have compiled the ar:companying general purpose financial statements of The Ford Burnett
Foundation, which comprise the Statement of Profit or Loss and Other Comprehensive Income,
Statement of Changes in E:quity, Statement of Cash Flows and Statement of Financial position as at
30 June 2018, a summary of significant accounting policies and other explanatory notes. These have
been prepared in accordance with the financial reporting framework described in Note 1 to the financial
statements.

The Responsibility of the Director of the Trustee Company
The director of the trustee company is solely responsible for the information contained in the general
purpose financial statements and the reliability, accuracy and completeness of the information.
Our Responsibility
On the basis of information provided by the director of the trustee company, we have compiled the
accompanying general purpose financial statements in accordance with the financial ieporting
framework and APES 315: compilation of Financial Information.

We have applied our ex1:ertise in accounting and financial reporting to compile these financial
statements in accordance with Australian Accounting Standards. We have complied with the relevant
ethical requirements of APUS 1 10 Code of Ethics for Professional Accountants.

Assurance Disclaimer
Since a compilation engagement is not an assurance engagement, we are not required to verify the
reliability, accuracy or completeness of the information provided to us by management to compile t'hese
financial statements. Accordingly, we do not express an audit opinion or a review conclusion on these
financial statements.

The general purpose finanoial statements were compiled for the benefit of the director of the trustee
company who is responsible for the reliability, accuracy and completeness of the information used to
compile them. We do not accept responsibility for the contents of the general purpose financial
statements.

2 November.2018

Su Mon Wono
92 Howard Street, Rosalie
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:KEIP
Audit Services

INDEPIENDENT AUDITOR'$ REPORT TO THE MEMBERS OF
FORD BURNETT FOUNDATION

Independence
" In conducting our audit, we have compliecl with the independence requirements of the
Corparations Act 2001. We confirm that the independence declaration required by the
Corporations Act 20tJi , provided to the directors of Ford Burnett Foundation, would be in
he same terms if provided to the directors as at the date of this audito/s report.

Auditor"s Opinion
In our opinion the financial report of Ford Uurnett Foundation is in accordance with the
Corporatians Act 2001 , including:
a. giving a true and fair view of the company's financial position as at 30 June 2018

and of its performance for the year ended on that date in accordance with the
accounting policies described in Note 1; and

b. complying with Australian Accounting Standards to the extent described in Note
1 and complying with the Corporations Regulations 2001.

NL/h
RAJ PRABHU
Director
CPA, Registered Cornpany Auditor # 297979

Date: 2 November 2018


