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Friends of the National Arboretum Canberra Inc. 

 

Note 1:      Statement of Significant Accounting Policies 

This financial report is a special purpose financial report prepared in order to satisfy the financial 

reporting requirements of the Associations Incorporations Act.  The Council has determined that 

the association is not a reporting entity. 

 

This report has been prepared in accordance with the requirements of the Associations 

Incorporations 

 

The financial report has been prepared on an accruals basis and is based on historic costs and does 

not take into account changing values, or except where specially stated, current valuations of non-

current assets. 

 

  



Friends of the National Arboretum Canberra Inc. 
incorporating the National Arboretum Canberra Public Trust Fund 

       

Income & Expenditure Statement 
   for the period 1 January 2018 to 31 December 2019 

       

2018   Income 2019  

 $      5,262    sale of books  $       3,381   

 $      4,526   sale of calendars  $       4,547   

 $      9,788    Total income  $       7,928   
       

   less cost of sales   

 $         500    Opening stock calendars  $       1,149   

 $    14,000    Opening stock books  $      11,515   

 $      3,045    Print calendars  $       2,275   

 $     (1,149)   Closing stock - calendars  $         (200)  

 $   (11,515)  Closing stock - books  $     (11,759)  

 $      4,882    Total cost of sales  $       2,979   
       

 $      4,906    Gross profit  $       4,949   

       

   Plus other income   

 $      2,552    Donations & Gifts  $              7   

 $         300    Events - AFFMA Breakfast  $            -     

 $      5,134    Fund raising  $          667   

 $         446    Interest received  $          936   

 $           60    Members talk  $            -     

 $    15,840    Memberships  $      16,593   

 $         335    Miscellaneous  $            -     

 $         986    Raffle  $            -     

 $        (542)   Sale of parking passes - pub  $            -     

 $     (2,335)   Sale of parking passes - mem  $            -     

 $    10,800    Singapore Trip  $            -     

 $           -      Post & Handling Calendars & Books  $            27   

 $    33,574    Total other income  $      18,229   

       

   Less operating expenses   

 $         425    Advertising and promotion  $          125   

 $      5,000    Annual Grant to Arboretum  $       1,800   

 $         718     bank fees & charges   $          828   

 $         900     Discovery Garden   $       2,000   

 $      1,000     Donations   $            -     

 $         349     Event expenses - AFFMA Breakfast   $            -     

 $           -       Fees & Charges   $          130   

 $         460     general expenses   $          381   

 $    30,000     Gift to Arboretum- DairyFarmHill   $            -     

 $         492     Hospitality   $          277   

 $         597     Insurance   $          477   

 $      1,896     Materials & Supplies   $            -     

 $        (100)    Parking passes expense   $            -     

 $         447     Postage   $          209   

 $           -       Printing Newsletters   $            20   

 $         646     Printing & Stationery   $       1,246   

 $         255     Raffle Expense   $            -     

 $         490     Subscription   $          600   

 $         100     Telephone   $            -     

 $      1,650     Training and Development   $            -     

 $         925     Uniforms   $            -     

 $         252     Xero Account Fee   $          300   

 $    46,501     Total operating expenses   $       8,393   

       

 $     (8,020)    Operating surplus/loss   $      14,785   

       

    DGR Trust Account    

    Income    

 $      1,570     Trust Donations including for Zig Zag Garden  $      11,417   

 $         661     Trust Interest   $       1,184   

 $    38,379     Trust Seat donations received   $      59,250   

 $      2,920    Trust STEP donations received   $       3,100   

 $    43,530     Total Trust Income   $      74,951   

       

    Outgoings    

 $      1,122     Trust Acctg Fee   $            -     

 $           57     Trust - Bank Fees & Charges   $            48   

 $         252     Trust - Xero Acctg Fee   $           300  

 $    50,910     Trust - transfer to DGR1 for cost of seats for sponsorship   $      53,245   

  Trust ï transfer to DGR1 for 50% Zig Zag Garden  $      25,000  
 $           -      Trust - transfer to DGR1 for new shed for STEP   $      12,630   

 $    52,340     Total Trust outgoings   $      91,223   

       

 $     (8,811)   Net increase /reduction in Trust Fund  $     (16,272)  

       

 $   (16,831)   Net Surplus/Loss  $      (1,487)  

        

 

 

 



Friends of the National Arboretum Canberra Inc 
incorporating the National Arboretum Canberra Public Trust Fund 

     

        Balance Sheet 
as at 31 December 2019 

     

2018 Assets  2019  

 $        47,992   WBC Working account    $    54,899   

 $          2,091   WBC Investment    $          -     

 $        36,281   WBC Term Deposit    $    39,257   

 $        54,441   WBC Trust account    $    37,116   

 $        41,464   WBC Term Deposit Trust    $    42,474   

 $      182,269      $   173,746  
     

 Current Assets    

 $          2,591  Debtors   $        686   

 $        11,515  Closing Stock - Books   $    11,759   

 $          1,149  Closing Stock - Calendars   $        200   

 $        18,595  Total Current Assets    $    12,645  
     

 $       200,864  Total Assets    $   186,392  
     

 Liabilities    

 Current Liabilities    

 $        12,749  Advance Payments - m'ships   $     8,951   

 $          5,932  Trade Creditor   $          84   

 $               (0) Rounding   $           (0)  

 $        18,681  Total Liabilities    $      9,035  

     

 $      178,843  Net Assets    $   177,357  
     

 Equity    

 $      195,674  Accumulated Surplus    $   178,843  

 $      (16,831) Current year Earnings    $     (1,487) 

 $     178,843  Total Equity    $   177,356  
     

     

Breakdown of monies held in Trust Accounts as at 31/12/2019 
 

 Trust Account  $37,116    

 Trust Term Deposit  $42,474    

     

 Donations & Gifts    $    11,965   

 ZigZag garden fund   $    17,804   

 Seat Sponsorships   $    47,532   

 STEP Donations   $     2,290   

   $79,590   $    79,590   

 

 



 


