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Van Inc
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Committee Report

The committee members submit the financial accounis of Galloping Gumnut Mobile Children's Services for
the year ended 30 June 2024, g

Committes Membars

The names of the commitiee members as the date of this report are:
Melissa Taylor
Louise Prowse
- Ellie D'Arcy
- Alexandria Nagy
- Emma Bailey
- Aisea Langi
Principal Activities

The principal activities of the organisation for the year ended 30 June 2024 were the provision of
educational services to children in regional areas,

Significant Changes
Mo significant changes in the nature of these activities occurmed during the year.

Operating Result
The surplus from ordinary activities amounts o 348 465 37,
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AUDITORS® INDEPENDENCE DECLARATION
UNDER SECTION &0-40 OF THE CHARITIES AND NOT-FOR-PROFITS COMMISSION

TO THE RESPONSIBLE PERSONS OF
GALLOPING GUMNUT MOBILE CHILDREN'S SERVICES VAN INC

We declare thal, to the bast of our knowledge and belief, during the year ended 30 June 2024 there have
iani;

[l no contraventions of the audior independence requirements as set out in section B0-40 of the
Australian Charities and Mol-for-profils Commission Act 2012 in relation to the audil; and

fia] no contraventions of any applicable code of professional conduct in relation to the audit

MWamae of Firm: MORSE GROUP
Nama of Partner: W
Address: 2656 Howick Streel, BATHURST NSW 2795

Dated this day of 23™ October 2024




Galloping Gumnut Mobile Children's Services Van

Inc

ABN: 99 972 714 965

Income Statement
For tha year ended 30 June 2024

Ravenius
Memberships

Enrolment Fees

Praschool Funding
Materials Lewy

Training Fefunds
Danation

Farent Orders Fundraising
Reimbursements
Miscallanaous Incomaea
Student Placements

DoE Funding

Care Feas

CCS Bubsidy

Preschool Fee Income
Forfait of Bands

Income from Prowisions
Preschool Disability Support Program
Technology grant

CoE PD Grant

Paid Parental Leawve
waorkars comp paymeanis
Ute Hire and Fuel Reimbursemeant
Traimee Subsidies

Trainesa Incomea DET

Less: direct costs
Committea’Staff Dicounis

Waived Gap Fee

Gross profit from trading

Expenses

Accountancy & Bookkeeping
Advertising & Marketing
Audit Fees

2024 2023
5 §

170.55 203.57
3,150.00 2,850.00
233,438 52 234,414.15
2,150.00 1,120.00

- 407.05

- 343,40

741760 15,061.76

- 727.27

- 765.32

750.00 712.52
310,816.00 318,0:81.00
223,734 83 258 839,07
573,020.05 511,019.84
§1,583.00 83,732.80
550.00 -
1,572.15 2
16,001.52 11,040.08
5,000.00 .
10,601.58 13,385.34
18,042 45 5,749.40
41,866.79 .
4,124.50 14,042,497
12,679.96 63,133.37
2,500.00 2,500.00
1,550,269.80 1,550,138.20
21,914.73 15,018.23

- 821.12

21,814.73 15,839.35
1,537,355.07 1,534,299.85
- 218.41

2.310.00 1,489.98
10,000.00 10,000.00

The accomEanying nobes. i pan of thess francial shabamants

These stalements showld bo read in conjunclion with the attached compilation neport of korse Accounting Services.




Galloping Gumnut Mobile Children's Services Van

Inc

ABN: 99 972 714 965

Income Statement

For the year ended 30 June 2024
2024 2023
§ £

Bad Debts 2,184 62 T.150.18
Bank Feas 34.08 (3B8.96)
Base and OH&S Equipment G6.086.67 12.551.02
Capital Works 3 13,285.34
Child Care Memberships 770.00 5,418,968
Cleaming Expengas 2.603.57 3. 183.62
Depreciation Expenses 15.875.98 45 736.33
Electricity & Gas B8,057.33 850131
Gifts & Gratuities s00.78 281048
Hire Car Costs - 11,100.00
Insurance 14 47046 15,032.54
Interest Expense . B 48758
Legal Fees - B0.00
Licensing Fees 5&7.00 710,00
Miscellansous 50.00 49.30
Maotor Vehicle Expenses 2827374 2318540
Other Expense - 8201.73
Other Payroll Expenses 28,154.35 44 082 42
Ouddoor Playground Expenses 1,648.26 B 44777
Parent Crders/Fundraising Expenses 11,010.27 7.750.25
Program Consumables 28 4485 59 30,424 84
Frogram Equipment 1048568 7.750.58
Repairs & Maintenance 14116041 24.019.21
security 1,158.00 -
Software & IT Support 26 80573 19,473 00
Staff Resources 3,304 B1 -
Staff Sundries . 20.00
StafiCommttes Consumablas 4,385 .90 308175
StaffiCommittee Training 23, 783.00 9.548.02
SUPET BXPEnse 11.02 -
Suparannuation 110,243.60 103,123.03
Telephona & Internat 14,660.58 17.690.02
Traval & Accomodation B 18505 B 10878
Linifarms 225183 5,151.30
Wenue Rental B1,732.98 48 203.01
Wages & Salaries Expenses 1,030, 78285 1.024,812.30
Wiater Rates B56.04 21210
Workers Compensation 20,387 .54 1842574

1,621,310.91 1,561,676.26

Th acoompanmying nodes. form part of thage Snancel glalemants
These stalements showld ba read in conjunciion with the aftached compiiation epor of Morse Acocounting Sendces




Galloping Gumnut Mobile Children's Services Van

Inc

ABN: 99 972 714 965

Income Statement
For the year anded 30 June 2024

Cithar incoma
Interest Income
Oitver Incomea

Net profit (loss)
Retained eamings at the beginning of the financial year

Retained earnings at the end of the financial year

2024 2023
] %

18,540.39 8.771.34
115,880,862 3
132,421.21 B,771.34

48 46537 {10,504.08)
42568398 436, 188,04
474,149.35 425 683.98

The accompanying nobes fonm parl of Sess financial stalemants

These siastements should be read in conjunclion with the altached compilation repori of Monse Accounting Seneces.




Galloping Gumnut Mobile Children's Services Van
Inc

ABN: 99 972 714 965

Balance Sheet
For the year ended 30 June 2024

Note 2024 2023

£ %

Current asseis
Cash and cash equivalents 3 BOS, 202 44 25, 78097
Trada and other recaivables 4 6. 765.03 11,791.39
Total current assets B1Z,061.47 B3T,572.36
Mon-curment assets
Property, plant and equiprment 5 19.807.79 67.371.66
Trade and other receivables 4 1.200.00 1,200.00
Total nen-current assots 21,007.79 68.571.66
Total assets 833,069.26 906,144.02
Current liabilities
Trade and cther payables B 45,845.80 13563367
Bormowings T . 34 302 85
Provisions. g 236,043,52 24T 00704
Other current liabilities g 25 574,60 17,671.35
Total current liabilities 307,468.92 435,614.95
Mon-cumant liabilities
Provisions g 51 450.99 44 84500
Total non-current liabilities 51,450.99 44 BAS. 00
Total liabilities I5E,919.94 400 46004
Met assets 474,149,135 425,683,098
Equity
Retained eamings 474,149.35 42568398
Total equity 474,149,385 425,683.58

Thad SCCOMPEITNG HOIESE 1T panm of hids Anancal st




Galloping Gumnut Mobile Children’s Services Van
Inc

ABN 99 972 794 965

Statement of Changes in Eq u:ty
For the year ended 30 June 2024

Retasned
phriiAGE Taokal
3 3

Balance at 1 July 2022 436,168 436, 1868
SurplusiDeficit) for the year (10.504) __ (10.504)
Balance at 30 June 2023 425684 425 684
Surplusi{Deficit) for the year 4BAE5 48465
Balance at 30 June 2024 474140 474,140

The accompanying notes form part of these financial statemenis




Galloping Gumnut Mobile Children’s Services Van

Inc
ABN 99 972 794 965
Statement of Cash Flows
For the year ended 30 June 2024

2024 2023

$ 3

CASH FLOWS FROM OPERATING ACTIVITIES
Recelpts from cuslomers 1,837,728 1,730,054
Paymants to suppliers and employees (1,653.447) (1,525 385)
Net cash provided by (used in) operating activities {15,718) (204,669)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and eguipment
Met cash provided by (usad in) investing activitios
CASH FLOWS FROM FINANCING ACTIVITIES
Payment of finance leasa liabilities (4,771} {33, 854)
Met cash provided by [used in} financing activities (4,771} (23 854)
Met increasze (decrease) in cagh held (20 489) 180,815
Cash at beginning of financial year B25,TE1 B44 956
Cash ai end of financial year BOS 262 825,781

The accompanying notes form part of these financial statements




Galloping Gumnut Mobile Children's Services
Van Inc

ABN: 99 972 714 965

Notes to the financial statements
For the year ended 30 June 2024

The financial statements cover the business of Galloping Gumnut Mobile Children's Services Van Inc,
Galloping Gurmnuwl Mobile Children's Services Van Inc s a nol-for-profl onganisation, registered and
domiciled in Australia.

The fumctional and presentation curency of Galloping Gumnit Mobdale Children's Sendces Van Inc s
Australian dollars,

Comparathves are consistent with prior years, unless otherwise staled

1 Basis of preparation

The financial statements are general purpose financial statements that have been prepared in
accordance with the Austrakian Accounting Standards = Simplified Desclosures and tha Australian
Charities and Mol-for-profil Commissions Act 2012

Tha financial statemanis have bean prepared on an acoruals basis and are based on historical costs
modified, where applicable, by the measurement al fair value of selecied non-curment assats, financial
assels and financial liabilities.

Sigraficant accounting polices adopted in tha preparation of these financial statements are presented
below and are congistent with prior reponting periods unless otherwise stated,

2 Summary of significant accounting policies

Income tax

The prganisation iz exempd from income tax under Division 50 of the Income Tax Assessment Acl
15467,

Revenue and other income
Revenue from contracts with customers

Revenue is recognised at an amaunt that reflects the consideration to which the crganisation is
expected to be entiled for transferring goods and services to a customer. For each confract with a
customer, the organisation: idantifies the confract with a cusiomer; identifies the performance
obligalion in the conlract; delérmines thi transaction price which takes into account estimates of
variabde consideration and the time value of money; allecates the transaction price 1o the separate
performance oblgations on the basis of the retative standalone selling price of each distincl good or
sarvice o be delivered; and recognised revenwe when or as each performance obligation is satisfied in
a manner that depicts the transfer 1o the customer of the goods or services promised,




Galloping Gumnut Mobile Children's Services
Van Inc

ABN: 99 972 714 965

Motes to the financial statements
For the year ended 30 June 2024

Variable consideration with the transaction prce, il any, reflecls concessions provided 1o the customer such
as discounts, rebates, refunds and potential bonuses receivable from the customens and any other
contingent events. Such estimated are determined using aither the ‘sxpected value' or 'most likely amount’
mathod. The maaswremant of variable consideration is subject to 8 constraining principle wheneby rewenuoe
will only be recognesed 1o the extent that it i highly probable that a significant reversal in the amount of
curmdative revanue recognised will not occur. The measurement constraint continues wuntil the uncertainty
associated with; the vaniable consideration ks subsequently rescheed. Amounts recelved that are subject to
tha constraming principle ara recognisad as a refund liability.

Ravenuea is measured at the fair value of the consideration receivad or receivable and is presented net of
returns, discounts and rebates

All revenue i stated net of the amount of goods and Serdices Tax (GST).

Grant revenua

Gavernment grants are recognised at fair value where there i= & reasonable sssurance that the grant will
be recened, and all grant conditions will be mel. Granis relating fo expense items ane recognised as
income ower the periods necessary o match the grant 1o the costs they are compensating. Granis relating
fo assels are credited to deferred income ol fair value and are credited to income over the expected useful
lifa of the assat on a straight-lne basis.

Sales revenue

Events, fundraizing and care fees ane recognised when recaived or receiable,

Interest revenue

Interest is recognized using the effective interest method.

iOther revenue

iOiher revenus s recognised on an accruals basis when the company & entitled 1o it




Galloping Gumnut Mobile Children’s Services
Van Inc

ABN: 99 972 714 965

MNotes to the financial statements
For the year ended 30 June 2024

Goods and services tax (GST)

Revenue, expenses and assels are recognised net of the amount of goods and senices tax (GST),
aexcept whene the amount of GST incumred is nod recoverable from the Australian Taxation Office
(AT,

Recehablies and payable are stated inclusive of GST,

Cash flows in the stalerment of cash fows are incleded on a gross basis and the GST componant of
cash flows anising from investing and financing activiies which is recoverable from, or payabile o, the
taxation authorily & classified as operating cash flow,

Cash and cash equivalents

Cash and cash equivalgnls comprisas cash on hand, demand deposits and short-lerm invesiments
which are readily convertible to known amounts of cash and which are sulbgect 1o an insignificant risk of
change in value.

Property, plant and gquipmént

An items of propery, plant and equipmeant is desecognised upon disposal of when no futune economac
banafits are axpected to arise from the continwed use of the asseat.

Any gam or loss arising on depracation of the asset (calculated as the difference between the net
disposal proceed and the canrying amount of the item) is included in the income stalement in the year
it it recognised.

Where the cost model i wsad, the asset at its cost is carried at its cost less any accumulated
deprecation and impaiment losses. Costs include purchase price, other dwectly attributable costs and
the initial estimated cost of desmantling and restoring the assat were applicable.

Plani and equipmant are measured using the diminishing value basis over the assels useful life to the
organisation, commencing when the asset is ready for use,

The deprecalion rates used for each class of depreciable asset are shown below:
Flant and Equipment:  20% - 37.5%

kiotor Vahicles: 18.75%

Computer Equipment:  33% . 40%

Al the end of each annual reporting period, the deprecation method, usedul life, residual vadue of each
assel is reviowed. Any revisions are accounied for prospectively as a change in estimata.




Galloping Gumnut Mobile Children's Services
Van Inc

ABN: 99 972 714 965

MNotes to the financial statements
For the year ended 30 June 2024

Provizlons

Provision s made for the company's llability for employes benefits arising from senices rendered by

amployees (o the end of the reporting period. Employee benefits that are expected to be wholly sattled
within one year have been measured at the amounis expected 1o be paid whan the labilly is seltled,

Employee benefits expected fo be seftied more than one year after the end of the reparing pariod
hawe been measured at the prasent value of the estimated future cash outflows fo be made for those
benefits, In determining the lability, consideralion |5 given 10 employes wage increases and the
probabdty that the employes may salisfy vesting requirements. Cash flows are discownted wsing
marked yields on high guality corporate bond rates incorporaling bonds raled AAR or AA by credil
agencies, with tarms to maturity thal match the expecled timing of cash flows. Changes in the
measurement of ihe Habllity are recognised in profit or loss,

Trade and other receivables

Other receivables are recognisaed at amortised cost, kess any allowance for expecied credit losses.

Trade and other payables

These amounts represand labilties for goods and sarvices provided 1o the organisation prior to the end
af the financial yaar and which afe unpaid. Due o thew short-term natura, they are measured at
amortised cost and are ned discounted. The amounts are unsecured and are usually paid within 30

days of recognition.

Current and non-current classification

Assets and Eabilities are presented in the statermneants of financial posiion based on current and
non-current classification.

An asset is classified as current when; it is expacted to be realised or intended to be sold or consumed
in the entilies normal operating cycle; it s held primarily for the purpose of trading: # & expected to be
realized within 12 manths after the reporting pariod; or the asset is cash or cash aguivalent unbess
resiricted from being exchanged or used seftie a liability at least 12 months after the reporting period.
All other assets are classified as non-current.

A liability is classified as current when; it is aither éxpacted to be sefttled in organisation’s normal
aparating cyche; il s held primanily for the purpose of rading, il is due 1o be setlled with 12 months
after the reporting period: or there is no unconditional righd 1o defer the settlament of the Rabdity for at
least 1.2 months after the repaning penod. All other liabdilies are dassified as non-curren




Galloping Gumnut Mobile Children's Services

Van Inc

ABN: 99 972 714 965

Notes to the financial statements
For the year ended 30 June 2024

3 Cash and cash equivalents
Cash at Bank and On Hand

4 Trade and other receivabloes

Current
Trade Debtors

Prepayments

Mon-curment
Premisas Bond - Mort 5t

§ Property, plant and equipment
Leasehold Imp Mort 51

Leasehold land
Liesg Arnortisation

Plant and equipment
Motor Vehicles at Cost

Motor Vehicles Accum Dep

Right to Access Mot St
Accum Depreciation of ROU Assel

2024 2023
£ £

BOS 262 44 B25 780.97

805,292 44 B25,780.97

6.780.03 7 616,65

= &4 174 74

6,769.03 11,791.39

1,200.00 1.200.00

1.200.00 1,200.00

48 899,13

(48,899.13)

135,992 17 13599217

(120,184.38) {100,304.40)

19,807.79 30,687.77

. 71,187.13

{43.503.24)

19,807.79 B7,3T1.66




Galloping Gumnut Mobile Children's Services
Van Inc
ABN: 99 972 714 965

MNotes to the financial statements
For the year ended 30 June 2024

Note 2024 2023
-1 L4
& Trade and other payables
Current
Other Payables 40,000.56 140, 55663
GST Liabilities 5.645.14 (4,322 96)
~ 45B4580 136,633 67
T Borrowings
Current
Lease Liability - Morl 5t - 34.302.80
34,302.89
8 Provislons
Current
Emgdoyea Entitlerments 156,040, 44 156 596,69
Sundry Provisions A0,003.08 9041035
236,043 52 247,007.04
Mon-current
Provision fior LSL (Mon Current) 51.450.24 44 84508
51.450.99 44 845,08
§ Other liabilities
Current
Start Strong Fee Relief Payment 1204880 360910
Parantal Leave Funds 3.531.00 4 052 25
Prowision for Audil Feg 10.000.00 10,000.00

25.579.60 17.671.35




Galloping Gumnut Mobile Children's Services
Van Inc

ABN: 99 972 714 965
MNotes to the financial statements

For the year ended 30 June 2024
Note 2024 2023
5 -
10 Auditor's remuneration
Remuneration of the auditor of the organisation: $10,000 £10,000

Auditing and reviewing the financial statements
11 Contingencies

I the opinécn of those charged with govermnance, the organisation did not have any contingancies at
30 June 2024 (30 June 2023 None),

12 Related parties

Transaclions between related parlies are on normal commercial terms and condifions no mone
favourable than those available 1o other parties unkess otherwise stated,

13 Ewents after the end of the Reporting Period

The financial report was authorised for lssue en 23 October 2024 by those charged with governance,

Mo matters or circumstance have arisen since the end of the financial year which significantly affect or
may significantly affect the opecations of the organisation, the results of those operations or tha
situation of the organisation In future financial years,

14 Statuwtory information

The principal place of the business is; 128-1358 Queen Street Oberon NSW 2787,




Galloping Gumnut Mobile Children's Services
Van Inc

ABN: 99 972 714 965
Responsible Persons’ Declaration

The responsible persons declare that in the responsible persons’ opinion:

1. There afe reasonable grounds fo befieve that the registered antity can pay all its debis, as and
when they bacome due and payable; and

2, The finencial statements and notes satisfy the reguirements of the Australian Charites and
Mol-for-profils Commission Acl 2012,

Signed in accordance with subsection 60.15(2) of the Ausiralian Charities and Not-for-profit Commission
Regulation 2013

N (gl (fesidat)

St ﬁ Wwﬂ)

Dalet: A3 10 —2o24




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GALLOPING GUMNUT MOBILE CHILDREN'S SERVICES VAN

ABN 99 972 794 965
Report on the Audit of the Financial Report

Opinion

We have audited the accompanying financial repon of Galloping Gumnut Mabile Children's Sefvices Van Ind
(the association) which comprises the siatement of financial position as at 30 June 2024 and the slatement
of profit and loss and other comprehensive income, the slatement of changes i equily and statemant of
cash flows for the year then ended, and notes fo the financial siatements including a summary of significant
accounting policles and other explanatory infarmation, the stalement by members of the commities.

In our opavion, the accompanying financial report of the association for the year ended 30 June 2024 has
been prepared, in all material respects, in accordance with Division 60 of the Australian Charities and Nod-
for-profits commission Act 2012 and the Associations Incorparation Act, including:

(@) giving a true and fair view of the associations financial position as at 30 June 2024 and of its
financial performance and cash flows for the year then ended; and

(b} complying with the Australian Accounting Standards — Simpified Disclosure Reguirements and
Divizion 60 of the Australian Charities and Not-for-profits Commission Reguiation 2013 and the
Associations Incorporation Regulation.

Easis for Opinlon

W conducted owr audi in accordance wilh Ausiralian Auditing Standards — Simplifed Disclosure
Requirements. Our mesponsibilibes under those standards are furher described in the Auditors'
Responsibiities for the Audit of the Financial Report section of our report, We are independent of the
assacimtion in accordance with the auditor independence requirements of the ethical requiremanis of the
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethécs for Professional
Accounlants (the code) that are relevant to our audit of the fmancial repodt in Ausiralia. We have also fulfilled
our other ethical responsibilities in accordance with the code,

‘We beliave thai the audit evidence we hawve obtained is sufficient and appropriate to provide a basis for our

Cither Information

Those changed with governance are responsible for the other information. The other information comprisas
the infonmation included in the Associations annual report for the year ended 30 June 2024 bul does nod
included the financial report and our auditors raport theraon.

Cwur opinion on the financial repon does not cover the other information and accordingly we do nol express
any form of assurance conclusion thareon.

In conngchion with our audit of the financial repart, ouwr responsibility = 1o read the other information and, in
doing 0, consider whether the other information = materially iInconsistent with the financial report oF our
knowledge oblaned in the audd of otherwise appears (o be malerialy missiated,

If, baged an the work we have perfarmed, we conchade thal thene 5 a malenal misstatement of this ath
information, we are required (o report that fact. We have nothing to report.




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GALLOPING GUMNUT MOBILE CHILDREN'S SERVICES VAN

ABN 99 972 794 965

Responsibilities of Management and those Charged with Governance

Managemant is responsible for the preparation and fair presantation of the financial report in accordance
with the Ausiralian Charities and Mot-for-profit Commission Regulation 20413 and for such internal control as
fhanagemanl debermings s necessary to enable the preparation of the financial repor is fres fom matedal
misstatement, whather due to fraud or emror,

In pragaring the financial report, managemeant is responsible for assessing the assocation’s ability to
continue as a going concern, disclosing, a4 applcable, matiers related o goang concermn and uging the going
concarn basis of accounting unless managemant aither intands to liquidate the association or o ceasa
operations, or has no reakistic altemnatiee but 1o do so.

Those charged with governance are responsible for cversesing the association’s financial reporing proceass.

Auditors’ Responsibility for the Audit of the Financial Report

Qur objectves ang to oblain reasonable assurance about whathar the Einancial repon as a whale is free from
material misstatemeni, whether due to fraud or error, and 1o issue an audifors’ report thal includes our
opinion. Reasonalbde assurance is a high level of assurance, but is ndd a guarantes that an audit conducted
in accordance with the Ausiralian Awditing Standards will always detect a material misstatement when it
axists. Misstalaments can arse from fraud of enmod and are considered material if, individually or in the
mggragate, they could reasonably be expecied to influence the economic decisions of ugers taken on the
basis of this financial repart.

266 Howick Street, BATHURST NSW 2785

Dated this day of 23™ October 2024



