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Income and Expenditure Statement

Trustees Of The Ukrainian Catholic Church In Australia Eparchy Of St Peter And
Paul Of Melbourne
For the year ended 30 June 2017

2017
Income
Contributions 51,732
Donations 15,878
Fees Colleceted 1,906,492
Grant Operating 77,944
Sales 60,381
Total Income 2,112,427
Cost of Sales
Purchases 35,798
Total Cost of Sales 35,798
Gross Surplus 2,076,629
Other Income
Dividends Received 13,285
Interest Income 26,143
Gain on Sale of Non-Current Asset (1,400)
Other Revenue 12,107
Recoupement 187,399
Rental Income 22,065
Total Other Income 259,598
Expenditure
Advertising & Promotion 7,118
Assets Purchased < $5000 16,481
Bank Fees 3,066
Cleaning & Laundry 30,902
Conference Expenses 19,893
Depreciation 1,360
Donations paid 1,172
Employee Expenses 1,481,382
Insurance 190,055
Interest Paid 49,882
Office Expenses 16,192
Operating Expenses 118,208
Professional Fees 176,909
Rental Property Expenses 9,853
Repairs & Maintenance 32,934
Travel and Accommodation 20,650
Utilities 43,871
Total Expenditure 2,219,928

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Income and Expenditure Statement

2017
Current Year Surplus/ (Deficit) Before Income Tax Adjustments 116,299
Current Year Surplus/(Deficit) Before Income Tax 116,299
Net Current Year Surplus After Income Tax 116,299

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Assets and Liabilities Statement

Trustees Of The Ukrainian Catholic Church In Australia Eparchy Of St Peter And

Paul Of Melbourne
As at 30 June 2017
NOTES 30 JUN 2017
Assets
Current Assets
Cash and Cash Equivalents 2 294,764
Trade and Other Receivables 3 55,539
GST Receivable 1,609
Total Current Assets 351,911
Non-Current Assets
Plant and Equipment and Vehicles 5 150,865
Land and Buildings 4 63,092,739
Other Non-Current Assets 646,185
Total Non-Current Assets 63,889,789
Total Assets 64,241,701
Liabilities
Current Liabilities
Trade and Other Payables 6 1,106,648
Employee Entitlements 7 31,330
Total Current Liabilities 1,137,978
Other Current Liabilities
Other Current Liabilities 123,440
Total Other Current Liabilities 123,440
Total Liabilities 1,261,418
Net Assets 62,980,283
Member's Funds
Capital Reserve 2,804,283
Reserves 60,176,000
Total Member's Funds 62,980,283
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Notes to the Financial Statements

Trustees Of The Ukrainian Catholic Church In Australia Eparchy Of St Peter And
Paul Of Melbourne
For the year ended 30 June 2017

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Australian Charities and Non-for-profit commission Act 2012. The committee has determined that the
association is not a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historical costs and do not take into
account changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the
time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services renderedby employees to the end of
the reporting period. Employee provisions have been measured at theamounts expected to be paid when the liability is settled.

Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result ofpast events, for which it is
probable that an outflow of economic benefits will result and that outflowcan be reliably measured. Provisions are measured at
the best estimate of the amounts required tosettle the obligation at the end of the reporting period.

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivablesand payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in theassets and liabilities statement.

Financial Assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through an equity reserve.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability.

2017

2. Cash on Hand
Cash at Bank - Restricted 294,664
Petty Cash 100
Total Cash on Hand 294,764
2017

3. Trade and Other Receivables

Trade Receivables
Accounts Receivable (for Ledgers only) 55,539
Total Trade Receivables 55,539
Total Trade and Other Receivables 55,539

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2017
4. Land and Buildings
Land
Land at Cost 60,176,000
Total Land 60,176,000
Buildings
Buildings at Cost 2,916,739
Total Buildings 2,916,739
Total Land and Buildings 63,092,739
2017
5. Plant and Equipment, Motor Vehicles
Plant and Equipment
Plant and Equipment at Cost 125,842
Accumulated Depreciation of Plant and Equipment 25,023
Total Plant and Equipment 150,865
Total Plant and Equipment, Motor Vehicles 150,865
2017
6. Trade and Other Payables
Trade Payables
Accounts Payable 8,430
Total Trade Payables 8,430
Other Payables
Loans Payable 1,080,417
PAYG Withholdings Payable 17,800
Total Other Payables 1,098,217
Total Trade and Other Payables 1,106,648
2017
7. Employee Entitlements
Superannuation Payable 31,330
Total Employee Entitlements 31,330
These notes should be read in conjunction with the attached compilation report.
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Movements in Equity

Trustees Of The Ukrainian Catholic Church In Australia Eparchy Of St Peter And
Paul Of Melbourne
For the year ended 30 June 2017

2017
Equity
Opening Balance
Increases

Profit for the Period 116,299
Retained Earnings 2,687,984
Other Increases 60,176,000
Total Increases 62,980,283
62,980,283

Total Equity
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Statement of Cash Flows - Direct Method

Trustees Of The Ukrainian Catholic Church In Australia Eparchy Of St Peter And

Paul Of Melbourne
For the year ended 30 June 2017
2017
Operating Activities
Receipts From Grants 77,944
Receipts From Rental Income 22,065
Payments to Suppliers and Employees (1,439,966)
Dividends Received 13,285
Interest Received 26,143
Finance Costs (49,882)
Cash Receipts From Other Operating Activities 2,232,589
Cash Payments From Other Operating Activities (765,878)
Net Cash Flows from Operating Activities 116,299
Investing Activities
Proceeds From Sales of Property, Plant and Equipment 1,360
Payment for Property, Plant and Equipment (63,244,964)
Other Cash Items From Investing Activities (701,724)
Net Cash Flows from Investing Activities (63,945,328)
Other Activities
Other Activities 64,123,793
Net Cash Flows from Other Activities 64,123,793
Net Cash Flows 294,764
Cash and Cash Equivalents
Cash and cash equivalents at beginning of period -
Cash and cash equivalents at end of period 294,764
Net change in cash for period 294,764
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KRAMMERS ACCOUNTANTS
PUBLIC ACCOUNTANTS
ABN: 17 510 441 635
All correspondence to:
Box 342, Essendon, Vic 3040
Email: wkrammer@bigpond.net.au

Essendon: Suits 7, 2™ Floor, 902 Mt Alexander Road, Essendon, 3040
Tel: (03) 9326 0211 - Fax; (03y 937009769
Romsey: 106a Main Streat, Romsey, 3434 - Tel: {03) 5428 5477 - Fax: (03) 5429 6778
Sunbury: Rear of 36 Macadon Strest, Sunbury, 3429 - Tel/ Fax: (D3) 87469850

INDEPENDENT AUDIT REPORT

EPARCHY OF ST. PETER & PAUL OF MELB
TRUSTEE OF THE UKRAINIAN CATHOLIC CHURCH IN AUST

Report on the Audit of the Financial Report

I have audited the financial report of EPARCHY QF ST. PETER & PAUL OF MELB TRUSTEE QF THE
UKRAINIAN CATHOLIC CHURCH IN AUST, which comprises the statement of financtal position: as at 3¢ June
2017, the staterfient of éomiprehensiva income, statement of changes in equity and statement of cash flows for
the year 2017 then anded, and notes:to the financial statements, inclitding & summary of signiflcant accounting
policies; and the responsible entities-declaration.. '

In my opinion the finahclal report of EPARCHY OF ST, PETER & PAUL OF MELBTRUSTEE OF THE
UKRAINIAN CATHOLIC CHURCH IN AUST bas been prepared in accordance with Divisioti 60 of the
Auistralian Charities and No-for-Profits Commission Ack 2012, including: '

(@) giving & true and fair view of the registered entity’s financial position as at 30 June 2017 and of its
‘Ainandial parforriancafor the year2017 then ended; and '

(b) -complying with Australlan Accounting Standards to the extent dascribed In Note X, and Divislon 60 the
Australian Charibes, and No-far-Profits CommissioAct 2013,

Basis for opinion

I condutted 'my audit in accordance with Australian Auditiig Staridards. My responsibilities under those
standards. are further described il the Auditors Responsibilities for the Audlt of the Firancial Report section of
my report. I am indépendent of the registered entity in accordance with the dthical requireients of the
Acepunting Profassional and Ethical Standards Board's APES 110 Codeof &thics for Prafessional Accountants (the
Code) that -are relevant to my audit of the financial repdrt in Australla, [ have also fuiflied my other
respongibilities. In. accordance with the Code,.

I beligve that the audit evidence I have obtained is sufficlent and appropriate to provide a basls for my apinlon.
Responsibility of the Responsible Entities for the Financial Repott

The resparisible entities of the registered antity are responasible for the preparation of the financial report that
gives a Fair view and have determined that the basis of preparation described in Note X to the financlal repert is
appropriate to meet the requirements of the ACNC Act (arid the needs of the members). The responsible
entities’ responsibilities alse include such internal control as the responsible entities determine Is. necessary to
enable the preparafion of a financial report that gives a true and fair view and is free material misstatement,
whether due to fraud or error. :

In preparation. the financial report, the responsiblé entities are responsible for assessing the registered entity’s
abflity to continue as a going cancern, disclosing, as applicable, matters relating to gding concern and using the
going concern basis of accounting unless. the responsible entities elther intend to liquidate the registered entity
or to cease operations, or have no realistic alternative but to do so.

The responsible entities are respansible for Gverseeing the registered entity’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material risstatement, whether due to fraud or error, and to Issue an auditor's. report that incfuges my opinfon.
Reasonable assurance is-a Figh level of assurance, but Is not-a guarantes that an audit conducted In accordance
with the Australian Auditing Standards will always detect & material misstatement when it exists, Misstatement
can arlse from fraud or error and are considered materfal if, individually or i the aggregate, they could
reasonabiy be expected to influence the economic decisions of users taken on the basis of the financlal report.

As part of the audit In accordance with Australian Auditing Standards, 1 exercise professional judgement and
maintain prafessional scepticism throughout the audit. 1 alson

« Identify and asses the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to thosa risks, and obtain audit evidenee that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the one resulfing from error, as fraud may involve
collusion, forgery, intentonat omissions, migrepresentations, of the override of internal control.

« Obtain an understanding of Internal control relevant to the audit in order to design audit procedures
that are appropriate In the circumstances, but nor for the purpase of expressing an opinion of the
effectiveness of the registered entity’s internal control.14

. Ev.aluat’e the appropriateness of accounting policies used and the teasonableriess of accounting
estimated and related disclostres made by responsible antities,

s Conclude or the approprizteness of responsibile entities” use uf the going concern basis of gecounting
and, based on the audlt evidence gbtained, whether a material uncertainty exits related to events or
conditions that may cast significant doubt on ihe registered entity’s ability to continue as @ going
concern, IF T conclude that a material uncertainty exists, I require to draw attentlon in my auditor's
report to the related disclosures in the financial report of; if such disclosures are Inadequate, o modify
iy apimion. My conclusions are based on the audit evidence obtained up to date of iy auditor'’s feport.

However, future events or conditions may cause the registered entity to céase (o éontinue as a going
concern,

« Eyaluate the ovesall presentation, sructire and content of the - financial report, including the:
disclosures, and whether the financlal report represents the underlying transactions and events: i a
rmanner that achievas fair presentation.

! communicate withi fesponsible entities regarding, amang other maiters, the planried scope and timing of the
audit and significant audit findings, including any significant deficlendies fn internal control that f identify during
my-audit.

YTV TE DI T L] --mquunuunuu-uu‘uu|u,r.-uuunnnu--..-..-u-nuul------lnﬂ---u-uuu-"-
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Krammers Accounta'nts'
Level 2, Suite 7,902 Mt Afexander Road
essendon Vic 3040




KRAMMERS ACCOUNTANTS

PUBLIC ACCGOUNTANTS
ABN: 17 510 441 635
All correspondence to:
Box 342, Essendon, Vic 3040
Email: wkrammer@higpond.net.au

Essendon; Sulte 7, 2™ Floor, 902 Mt Alexander Road, Essendon, 3040
Tel: (03) 9326 0211 - Fax: (03) 9370 0759
Romisey: 1063 Main Stéeet, Romsey, 3434 - Tel: (03) 5429 5477 - Fax: (03) 54286778
Sunbury: Rear of 36 Macedon Street, Sunbury, 3429 - Tel / Fax; (03) 8746 9890

INDEPENDENT AUDIT REPORT

ST CATHERINE'S EARLY EDUCATION CENTRE

Repott on the Audit of the Financial Report

I have audited the finaiicial report of ST CATHERINE'S EARLY EDUCATION CENTRE, which comprises the
statement of financial position as at 30 June 2017, the statement of compréherigive: income,. statemant of
changes in equity and statement of cash flows for the year 2017 then ended, and notes to the finarcial
statements, including.a surimary of significant accouiting policies, and the responsible entities” decfaration.

In my opinion the financial repart. of ST CATHERINE'S EARLY EDUCATION. CENTRE has been prepared in
accordance with Division 60 of the Australian Charities and No-far-Frofits Commission Act 2012, including:

(a) giving a trtie and fal view of the ',r__g‘g_i'_s_ter_ed' entity’s firancial position as ‘at 30 June 2017 and of its
finarcial performiarice for the year 2047 then ended; and

{b) complying with Australian Accounting Stdndards to the extent described In Note X, and Division 60 the
Australian Charities and No-for-Profits Commission Act 2013,

Basis for opinion

I conducted my audit in 2ccordance with Australlan Auditing Standards. My respansibilities under those
standards are further describad in the Attditor’s Responsibilities for-the Audit of the Firariciat Report section’ of
my report. 1 am -independent of the registered entity in accordance with the ethical reiquirements of the
Actounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Frofessional Accountanis (e
Code) that are relevant to my audit of the firianeial ‘report in Australia. I have alsa fulfilled my other
responsibilities in accordance with the €ode:

I belleve that the dudit evidence I have obtalined Is sufficierit and appropriate to provide a basis for my epinion.
Responsibility of the Responsible Entities for the Financial Report

The responsible entities of the registered entity are responsible for the preparation of the financial report that
gives a falr view and have determined that the basis of preparation described in Note ¥ to:the financial report is
appropriate to meet the requirements of the ACNC Act (and the needs of the members). The responsibie
entities” responsibilities also includs such internat control as the responsible entities determing is neceéssary to
enable the preparation of a financial repart that gives a true and falr viéw and is free material misstatement,
whether due to fraud or error, :

In preparation the financial repart, the resgonsible entitfes are responsible for assessing the registered entity’s
abllity to continue as a gging concern, disclosing, as applicable, matters relating to going concern and wsing the
going concern basis of accounting unless the responsible entities either intend to liguidate the registared entity
or to cease operations, or have no realistic altarnative but fo.do 50,

The responsible entities are responsible for overseeing the registered entity’s financial réporting process.




Auditor's Responsibilities for the Audit of the Financial Report

My objectives are to obtain reasonable assurance about whether the financial report as a whole Is free from
materfal misstatement, whether due to fraud or error, and to issue an auditor's report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantea that an audit conducted in accordance
with the Austrakian Auditing Standards will always detect a material misstaternent when it exists, Misstatement
can arise from fraud or error and are considerad materfal if, Individually or in the aggregate; they could
reasenably be expected to influence the economic decisions of users taken on the basis of the financiaf report.

As part of the audit in accordance with Austrahan Auditing Standards, I exercise professianal judgement and
maintain professicnal scepticism throughout the audit. I also:

» Identify and asses the risks of material misstatement of the financial repart, whether due to fraud or
error, design and perform augit procedures responsive to those risks, and obfain audit evidence that is
sufficient and appropriate to pravide a basis for my cpinfon. The risk of not detécting a material
misstatermnent: resulting from fraud is. higher than the one resulting from error, as fraud may invalve
collusion, forgery, intentional amissions, misrepresentations, of the override of internal contrel.

s Obtain an undarstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but nor for the purpose of expréssing ar opinion of the
effectivenass of the registered entity's internal control.14

» Evaluate the éppropria-ﬁe_ﬁe’ss_ of accountig policles used and the reasonableness of accountiag
estimated and related disclasures made by respensible entitfes.

= Conclude on the appropriateness of responsible entities’ use of the going concern basis of accounting
and, based on the audit evidenfe obtained, whether & materal uncertalnty exits related to events or
conditions that may cast significant: doubt .on the registered entity's ability to. contlitie as a geing
concerr.  If T conclude that, & material uneertainty exists, T require to draw attention in: mi auditor's
report to the related disclosures in the financial report o, Iif such discfosures are Inadequate, to modify
my opinion, My conclusions are based on the audit evidence obtained up: te: date of my auditor’s report.
However, future events of conditions may Gause the registered entify to desse to contiriuerag & going
concern,

= Evaluate the overall presentation, structure -and content of the ﬁna_nci_’al report, inciuding the
digclosyres, and whethar the financial regart réprasents the underlying tradsactions and events In @
manner that achieves faif presentation. N

I communicate with responsible entities regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies ir-internal controf that I identify during
my audit,

WILLIAM FRANCIS K RA MER FIp
REGISTERED 2 4 g
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Krammers Accountants
Level 2, Suite 7, 902 Mt Alexander Road
Essendon Vic 3040
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