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LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
Note $ $

INCOME
OTHER INCOME
Australia Day 2,454.55 2,454.55
CCO & Growing Lachlan Projects 179,191.85 21,328.17
Community Building Program 18,179.24 18,179.24
Community Projects 289.09 13,269.98
Emergency Relief Grant Funding 19,842.67 18,345.85
Local Drug Action Team 41,203.92 -
Festival of the Lakes 35,769.80 -
Bendigo Bank 47,104.76 57,466.10
Centrelink/Lake News 46,801.11 48,954 .49
Countrylink 283.88 713.93
Donations 900.00 14,379.73
Grants 61,075.45 87,967.27
In Kind 36,000.00 36,000.00
Memberships 209.08 187.26
Sales & Office Hire 16,711.34 11,798.74
Contract Staff 22,556.03 10,142.45
Wage Subsidy 9,545.45 -
Sundry Income - 348.75
Interest Received 1,281.22 496.32

539,399.44 342,032.83

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation
report of Lewis & Redenbach.



LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
Note $ $

EXPENDITURE
Australia Day 1,990.91 1,336.87
CCO & Growing Lachlan Projects 41,945.70 6,447.00
Community Building Program - 502.98
Community Projects - 858.00
Emergency Relief Grant Funding 15,603.08 22,257.32
Oliver Townsend 5,000.00 -
Local Drug Action Team 18,154.86 4,537.29
Festival of the Lakes 5,797.71 -
Fundraising 318.18 -
Accountancy Fees 7,375.00 9,510.00
Advertising 383.76 500.45
Bank Charges 190.02 483.46
Depreciation 13,427.00 13,282.00
Fines 1,186.84 -
Insurance 10,089.42 9,755.45
Light & Power 2,397.08 2,831.81
Meeting Expenses 728.68 134.94
Motor Vehicle Expenses 413.82 383.07
Office Expenses 11,263.78 8,692.68
Rates 3,254.65 2,372.07
Repairs & Maintenance - Improvements 56,226.24 26,315.48
Sundry Expenses 1,336.85 2,223.33
Superannuation Contributions 18,494.96 17,904.44
Telephone 4,119.38 2,715.42
Wages 177,765.01 178,907.66
Wages - Volunteers 36,000.00 36,000.00
Workers Compensation 225.65 465.20

433,688.58 348,416.92
Profit (Loss) before income tax 105,710.86 (6,384.09)
Profit (Loss) for the year 105,710.86 (6,384.09)
Retained earnings at the beginning of the
financial year 533,950.48 540,334.57
Retained earnings at the end of the 639.661.34 533.950.48

financial year

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation

report of Lewis & Redenbach.




LOWER LACHLAN COMMUNITY SERVICES INC

96 147 368 664

BALANCE SHEET

AS AT 30 JUNE 2023
2023 2022
Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 212,780.92 321,142.80
Trade and other receivables 4 39,466.76 2,167.50
Financial assets 5 197,627.95 197,627.95
TOTAL CURRENT ASSETS 449,875.63 520,938.25
NON-CURRENT ASSETS
Property, plant and equipment 6 113,630.45 111,551.50
TOTAL NON-CURRENT ASSETS 113,630.45 111,551.50
TOTAL ASSETS 563,506.08 632,489.75
LIABILITIES
CURRENT LIABILITIES
Trade and Other Payables 7 94,344 .46 269,038.99
Provision for Building Maintenance 60,000.00 60,000.00
TOTAL CURRENT LIABILITIES 154,344 .46 329,038.99
TOTAL LIABILITIES 154,344 .46 329,038.99
NET ASSETS 409,161.62 303,450.76
EQUITY
Retained earnings 8 409,161.62 303,450.76
TOTAL EQUITY 409,161.62 303,450.76

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation

report of Lewis & Redenbach.




LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

The financial statements cover the business of Lower Lachlan Community Services Inc and have
been prepared to meet the needs of stakeholders and to assist in the preparation of the tax return.

Comparatives are consistent with prior years, unless otherwise stated.

Basis of Preparation

The Company is non reporting since there are unlikely to be any users who would rely on the
general purpose financial statements.

The special purpose financial statements have been prepared in accordance with the significant
accounting policies described below and do not comply with any Australian Accounting Standards
unless otherwise stated.

The financial statements have been prepared on an accruals basis and are based on historical
costs modified, where applicable, by the measurement at fair value of selected non-current assets,
financial assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are
presented below and are consistent with prior reporting periods unless otherwise stated.

Summary of Significant Accounting Policies

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost less, where
applicable, any accumulated depreciation and impairment.

At the end of each annual reporting period, the depreciation method, useful life and residual value of
each asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

These notes should be read in conjunction with the attached compilation
report of Lewis & Redenbach.



LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Impairment of Non-Financial Assets

At the end of each reporting period the company determines whether there is an evidence of an
impairment indicator for non-financial assets.

Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible
assets not yet available for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and
the value in use. Value in use is the present value of the future cash flows expected to be derived
from an asset or cash-generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised
in profit or loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss , except for goodwill.

Employee Benefits

Provision is made for the company's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly
settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

Employee benefits expected to be settled more than one year after the end of the reporting period
have been measured at the present value of the estimated future cash outflows to be made for
those benefits. In determining the liability,consideration is given to employee wage increases and
the probability that the employee may satisfy vesting requirements. Cashflows are discounted using
market yields on high quality corporate bond rates incorporating bonds rated AAA or AA by credit
agencies, with terms to maturity that match the expected timing of cash flows. Changes in the
measurement of the liability are recognised in profit or loss.

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result and that outflow
can be reliably measured.

These notes should be read in conjunction with the attached compilation
report of Lewis & Redenbach.



LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Cash and Cash Equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments
which are readily convertible to known amounts of cash and which are subject to an insignificant
risk of change in value.

Revenue and Other Income

Revenue is recognised when the business is entitled to it.

Sale of goods

Revenue from the sale of goods is recognised at the point of delivery as this corresponds to the
transfer of significant risks and rewards of ownership of the goods and the cessation of all
involvement in those goods.

Interest revenue

Interest revenue is recognised using the effective interest rate method.

Other income
Other income is recognised on an accruals basis when the company is entitled to it.

These notes should be read in conjunction with the attached compilation
report of Lewis & Redenbach.



LOWER LACHLAN COMMUNITY SERVICES INC

96 147 368 664

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $
Cash and Cash Equivalents
Petty Cash - Professional Women 450.00 450.00
Bendigo Bank - Working 126,357.68 173,809.82
Bendigo Bank - ERF 6,559.24 1,382.35
Bendigo Bank - Australia Day 1,908.35 1,323.81
Bendigo Bank - Oliver Townsend 3,233.50 7,280.73
Bendigo Bank Oliver Townsend TD 20,000.00 20,000.00
Bendigo Bank - Professional Women 4,746.93 4,746.46
Bendigo Bank - CCO Growing Lachlan 28,590.20 111,656.15
Bendigo Bank - LDAT 20,935.02 493.48
212,780.92 321,142.80
Trade and Other Receivables
Current
Sundry Debtors 4,742.50 2,167.50
Credit Card 4,158.14 -
8,900.64 2,167.50
Bendigo Bank - FOL 30,566.12 -
39,466.76 2,167.50
Other Financial Assets
Current
Bendigo Bank - Provisions TD 103,897.95 103,897.95
Bendigo Bank - Term Deposit 93,730.00 93,730.00
197,627.95 197,627.95
Property, plant and equipment
Land and Buildings
Building & Property Improvements 246,228.00 246,228.00
Less: Accumulated Depreciation (151,117.00) (145,626.00)
95,111.00 100,602.00
Total Land and Buildings 95,111.00 100,602.00
Furnitue, Fittings & Equipment 62,410.45 46,904.50
Less: Accumulated Depreciation (43,891.00) (35,955.00)
18,519.45 10,949.50

These notes should be read in conjunction with the attached compilation

report of Lewis & Redenbach.




LOWER LACHLAN COMMUNITY SERVICES INC

96 147 368 664

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $
Total Plant and Equipment 18,519.45 10,949.50
Total Property, Plant and Equipment 113,630.45 111,551.50
Trade and Other Payables
Current
Trade Creditors 1,000.00 9,010.55
Income Received in Advance 51,384.53 206,369.61
PAYG Withheld 11,322.00 8,878.00
Superannuation Payable 7,051.00 18,424.44
GST Clearing Account 13,253.53 13,756.00
Provision for Employee Entitlements 10,333.40 12,600.39
94,344.46 269,038.99
Retained Earnings
Retained earnings at the beginning of the financial
year 533,950.48 540,334.57
Net profit (Net loss) attributable to members of the
company 105,710.86 (6,384.09)
Net Asset Transfer to Down the Track (230,499.72) (230,499.72)
Retained earnings at the end of the financial year 409,161.62 303,450.76

These notes should be read in conjunction with the attached compilation

report of Lewis & Redenbach.




LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 2 to the
financial statements.

In the opinion of the committee the financial report :

1. Presents a true and fair view of the financial position of Lower Lachlan Community Services Inc
as at 30 June 2023 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that Lower Lachlan
Community Services Inc will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of
the Committee by:

President:

Treasurer:

Dated this day of



COMPILATION REPORT
TO LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

We have compiled the accompanying special purpose financial statements of Lower Lachlan Community
Services Inc which comprise the balance sheet as at 30 June 2023, profit and loss statement for the year then
ended, a summary of significant accounting policies and other explanatory notes.

The specific purpose for which these special purpose financial statements have been prepared is to provide
information relating to the performance and financial position of the Association that satisfies the information
needs of the Committee set out in Note 1.

The responsibility of the Committee

The Committee is solely responsible for the information contained in the special purpose financial statements
and has determined that the significant accounting policies adopted as set out in Note 1 to the financial
statements are appropriate to meet its needs.

Our responsibility

On the basis of information provided by the Committee, we have compiled the accompanying special purpose
financial statements in accordance with the significant accounting policies adopted as set out in Note 1 to the
financial statements and APES 315: Compilation of Financial Information.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which
the Committee provided, into a financial report. Our procedures do not include verification or validation
procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were prepared exclusively for the Committee. We do not accept
responsibility to any other person for the content of the special purpose financial statements.

Name of Firm: Lewis & Redenbach
Chartered Accountants

Name of Principal: m

\M

Address: 126 Bathurst Street, Condobolin NSW 2877

Dated this day of /S M/ //Q/QOZ %




LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

CERTIFICATE BY MEMBERS OF THE COMMITTEE
I, of, certify that:
(a) | attended the annual general meeting of the association held on .

(b) The financial statements for the year ended 30 June 2023 were submitted to the members of
the association at its annual general meeting.

Dated this day of

Committee Member:




LOWER LACHLAN COMMUNITY SERVICES INC
96 147 368 664

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LOWER LACHLAN COMMUNITY SERVICES INC

Scope

We have audited the financial report, being a special purpose financial report comprising the Profit & Loss
Account, Balance Sheet and Notes to and forming part of the Financial Statements, of the LOWER LACHLAN
COMMUNITY SERVICES INC for the year ended 30 June 2023. The Committee is responsible for the
preparation of the financial report and has determined that the accounting policies used are consistent with
the financial reporting requirements of the Associations Incorporation Act 2009 and are appropriate to meet
the needs of the members. We have conducted an independent audit of this financial report in order to express
“an opinion on it to the members of LOWER LACHLAN COMMUNITY SERVICES INC. No opinion is expressed
as to whether the accounting policies used are appropriate to the needs of the members.

The financial report has been prepared for the purpose of fulfilling the requirements under the Associations
Incorporation Act 2009. We disclaim any assumption of responsibility for any reliance on this audit report or
on the financial report to which it relates to any person other than the members, or for any purpose other than
that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards. Our procedures included
examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report
and the evaluation of significant accounting estimates. These procedures have been undertaken to form an
opinion whether, in all material respects, the financial report is presented fairly in accordance with the
accounting policies so as to present a view which is consistent with our understanding of the Association's
financial performance as represented by the results of its operations. These policies do not require the
application of all Australian Accounting Standards and other mandatory professional reporting requirements
in Australia.

The audit opinion expressed in this report has been formed on the above basis.
Audit Opinion
In our opinion, the financial report presents fairly the results and operations of LOWER LACHLAN

COMMUNITY SERVICES INC for the year ended 30 June 2023.

In our opinion, the financial report presents a true and fair view of the results and operations of LOWER
LACHLAN COMMUNITY SERVICES INC for the year ended 30 June 2023.

Name of Firm: Lewis & Redenbach
Chartgred Accountants

Johd P Redenbach, B. Bus, CA
Member of Institute of Chartered Accountants in Australia & New Zealand

Name of Principal:

Address: 126 Bathurst Street Condobolin NSW 2877

Dated this \§/ 'nf Loz |



