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E.W. Tipping Foundation lnc

ABN:59 032 986 751

Directors' Report

For the Year Ended 30 June 2014

The Board members submit the special purpose financial report ("lhe linancial report") of lhe E.W. Tipping Foundalion lnc for üe
linancial year ended 30 June 2014.

The Board of Governance of the E W. Tþping Foundation lnc comprises community members who volunteer lhek time, skifls and
experience to support lhe mission of the Foundalion.

The names of board members throughout the year and at lhe dale of lhis report are:

Geoff Donovan (Chair)

John McKenna (Deputy Chair)

Corinna Dieters

PeterWilliams

Bernard Flood (ceased November 2013)

l/argot Druce

Chris Gillman

John Rowan

Andrew Macready-Bryan (commenced November 2013)

Candice Charles (commenced November 2013)

Pdncipal Activities

ln line with our Strategic Plan, we work with people who have disabililies, children who are vulnerable and families. Thís is
achieved by:

- Driving client voi'le and decision making across all services, developÌng slructures and mechanisms to ensure client input

- Developing sustaínable client led servíce and support to betler meet olient needs based on client feedback and research.

- Developing services and supports that exceed quality accreditation requÍrements and are proactive in reducíng further need.

Significant Changes

ln September 2013, following discussions between E.W. Tþping Foundation and Rehabilitation Auslralia Ltd, the parties agreed to
end the Joint Venfure and close the facilìty. Apart from this there have been no other signifÍcant changes Ín lhe nalure of our
princípal activitles during the year.

Operating result

ïhe surplus of the Foundation for the linancial year amounted to $2,0t0,697 (2013:$953,908).



E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Directors' Report

For the Year Ended 30 June 2014

Events subsequent to reporting date

Subsequent to 30 June 2014, a legal claím against E.W, Tipping Foundation lnc. was received in relalíon to the ReNew joint

venlure. The Foundation does not accept the claims made against it and wíll be vigorously defending the action. At the dale of this

report, the financial impact, if any, is not known or able to be estimaled.

Other than the above, there has nol arisen in lhe Ínterim between the end of the lnancial year and the date of this report any item,

transaction or event of a material and unusual nature, in the opinion of the directors of lhe Foundation, to affect significanüy ttre

operations of the Foundation, lhe results of those operations, or the slate of affairs of the Foundation, in fulure years.

Likely devetopments

Furlher inforrnation about likely developments in lhe operations of the Foundalion and lhe expected results of those operalions in

future linancial years has not been included in this teport because disolosure of the information would be likely to resull in

unreasonable prejudice to he Foundation.

lndemnilication and insurance of officers and auditors

lndemnification

Since the end of the previous financial year, the Foundatíon has not indemnified or made a relevant agreement for indemni$ing

against a liabilig any person who is or has been an officer or auditor of the Foundation.

lnsurance premiums

Since the end of the previous financial year, the Foundation has not paid insumnce premiums in respecl of dìrectors' and officers'

liability and legal expense insurance

Managed lnsurance Authority-

contmcts, as lhe Foundation's directors'and liabilities are covered by the Victorian

Signed in accordance wilh a of lhe Board:

Board Member:

ß/N{\ b^o¿nnZ
Dated /Ç Oclneë.<- 

"-.o{ t
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E.W. Tipping Foundation lnc

ABN:59 032 986 751

Statement of Surplus or Deficit and Other Comprehensive Income

For the Year Ended 30 June 2014

2014

s

24,413,165

6,825,150

117,451

19,083,666

5,104,011

650,961

2013

Note

5

Þ

REVENUE FROM OPERATING ACTIVITIES

Revenue

Managementfee income

Other income

OPERATING EXPENDITURE

Employee cosls

Temp staff costs

Staff development and welfare

Coordination and administration expense

Resident and sewice-parlicipant expenses

Property expense

Gommunication expense

Tmvel and motor vehicle expenses

NET SURPLUS FROM OPERATÍNG ACNVFES

REVENUE FROM INVESTING ACTIVITIES

lnveslment income

INVESTMENT EXPENDITURE

Finance oharges & interest

Share of loss ofjoint venture

NET SURPLUS¡{DEF|C|T) FROM INVEST|NG ACTtVtTtES

REVENUE FROM CAPITAL ACTIVITIES

Capitalfunding

Profit on sale of property, plant & equipment

CAP¡TAL EXPENSES

Depreciation of property, plant and equipment

lmpairment of ReNew Loan

lmpahment of joint venfure

NET (DEFICIT) FROM CAPITAL ACTIVITIËS

NET SURPLUS FROM ACTIVITIES

4

27,355,76ô 24,838,638

(1e,206,972)

(95,975)

{244616)
(1,742,1871

(673,788)

(1,185,426)

(320,707)

{439,899}

(16,759,394)

(246,137)

(114,784)

(1,262,184)

(670,147)

(1,145,145',1

(333,361)

(534,263)

(23,90e,570) (21,065,419)

3,446,196 3,773,219

138852 173,447

198,952

(171,0121

173,447

(99,185)

(r,068,640)

-. {171,013) (1,1ô7,825)

27,940 (994,378)

50,062

25,953

346,'t53

56,801

10(a)
o

I

76,015 402,954

(1,209,017)

(518,e07)

(499,963)

(r,46s.45!l Q,227f8J)
(1,3e3,43e) (1,824,e33)

2,080,697 953,908

{760,081}
(709,373)

J

The accompanying notes form part of the financial statements



E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Statement of Surplus or Deficit and Other Comprehensive lncome (continued)

For the Year Ended 30 June 2014

Net surplus forthe year

Other comprehensive income:

Previous revaluation reægnised in retained earnings on disposal of asset

Ite¡ns that are or may be reclassified subsequently to the statement of surplus or
deficit
Revaluation realised on sale of assets

Other comprehensive income for the year

Total comprehonsive income for the year

2014 2013

2,080,697 953,908

s$

31,434

(95,255)

t63.821)

2,080,ô97 890,087

4

The accompanying notes form part of the financial statements



E.W. Tipping Foundation lnc
ABN: 59 032 986 751

Statement of Financial Position

As at 30 June 2014

ASSETS

CURRENTASSFTS

Cash and cash equivalents

lnveslrnents

Trade and other receivables

Other assets

TOTAL CURRENTASSETS

NON.CURRENT ASSETS

Property, planl and equþment

TOTAL NON-CURREI{T ASSETS

TOTALASSEÍS

LIABILITIES

CURRENT LIABILITIES

Trade and other payables

Financial liabilities

Fmployee benefits provisions

Oher liabilities

TOTAL CURRENT LIABILITIES

¡ION.CURRENT LIABILITIES

Financial liabililies

Employee benefíts provisíons

TOTAL NON-CURRENT LIABILITIES

TOÏAL LIA3ILIT¡ES

NETASSETS

EQUITY

Reserves

Retained funds

TOTAL EQUIW

Note

2014

$

2013

$

5,123,887

2,538,774

844,067

54,901

6

7

I
I

4,842,111

2,525,382

1,812,797

360,598

9.540.888 8,561.629

10 13,478,659 14,703,269

13,478,659 14,703,269

?3,019,547 23,264,898

11

13

12

14

2,041,985

270,000

1,938,479

2,048,469

1,789,895

2,505,257

1,732,t38

2,269,600

6.298.933 8,296.790

13

12

1,755,000

393,7't0

2,025,000

451,901

2,148.710 2,476,901

8,447,643 10,773,691

14571,904 12,491,207

4,348,385

f0,223,519

4,348,385

8,142,822

14.571.904 12,491,207

5

The accompanying notes form part of ihe financial statements



E.W. Tipping Foundation lnc
ABN: 59 032 986 751

Statement of Changes in Equity

For the Year Ended 30 June 2014

2A14

Balanceatl Juty2013

Surplus for lhe year

Revaluation (decrement)

Previous revalualion recognised in

retained earnings on disposal ofasset

Balance at 30 June 2014

2A13

Balance at'l July 2012

Surplus for the year

Revaluation (decrement)

Previous revaluation recognised in

retained earnings on disposal of asset

Balance at30 June 2013

The Asset Revaluation Reserve records all unrealised gains attached to land and buildings.

10,223,519 4,348,385 14,571,904

Total

$

11,601,120

953,908

(95,25s)

(63,821) (63,821)

8,142,822 4,348,385 12,49l,2A7

Retained
Funds

$

8,142,822

2,080,697

Asset
Revaluation

Reserue

g

4,348,385

Total

12,491,207

2,080,697

$

Retained
Funds

$

7,157,480

953,908

95,255

Asset
Revaluation

Reserve

$

4,443,640

o

ïhe accompanying notes form part of the fnancial statements



E.W. Tipping Foundation lnc

ABN:59 032 986 751

Statement of Cash Flows

For the Year Ended 30 June 2014

Cash from operating activities:

Payments to suppliers and employees

Receipts from Govemment

Donalion income

Receipts from customers

lnterest and term deposit interest received

Finance costs

Net cash provided by operating activities

Cash flows from investing activities:

Proceeds from sale of plant and equipment

Funds transferred to term deposits

Advances to joint venture

Aquisition of property, plant and equþment

Redemption of term deposits i ËWrap

Net cash (used) by investing activities

Cash flows from financing activities:

Repayment of borrowing s

Related party loans repaid

Net cash (used) by finaneing activities

Net cash {decrease)/increase in cash and cash equivalents

Cash and cash equivafents at begínning of year

Cash and cash equivalents at end of year

Note

19 2-336-386 4.224.309

2014

$

(24,688,347)

18,7r)8,779

245,955

q105,033

214,501

(249,535)

2013

$

(23,640,798)

't6,773,337

689,023

10,599,054

108,071

{304,378)

1,076,918

(515,000)

(674,823)

955,623

(2,516,644)

{70,000)

(240,943)

38,001

('t 2_905) 11.833.963'l

(2,070,000)

ws,257)

(270,000)

12,505.257) (270,000)

(281J761

5,123,887

2,120,346

3,003,541

o 4.842.111 5.123,887

7



E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note I Reporting Entig

E.W. Tþping Foundation lnc ('the Foundalion') is a not-for-profìl entity domiciled in Austalia. The address of the Foundation's
registered office is 1036 Dandenong Road, Carnegie, Victoria 3163. The Foundation is principally involved in providing services to
people wilh disability.

Note 2 Basls of Preparation

(a) Basis of accounting

The directors have determined that lhe Foundation is not publicly accountable nor a reporting enlity. The special purpose
financial slatements have been prepared in accordance with the requírements of lhe Australian Charities and Notfor-prolit
Commission Aot 2012, Australian Charilíes and Not-forprofit Commission Regulation 2013, the Associations lncorporation
Reform Act 2012 (Víctoria) and the recognilion, measurementand classilicalion aspects of all applicable Australian Accounting
Standards (AASBs) adopted by the Austmlian Accounting Slandards Board (AASB).

The special purpose financial statemenls include only lhe disclosure requirements of the following AASBs and those
disclosures considered necessary by the direotors to meet lhe needs of members:

AASB 101 Presentatíon af FinancialStatemenfs

AASB 107 Statenent of Cash Flows

AASB 108 Accounting Policies, Changes in Accounting Estinates and Enors

AASB 1048 lnterpretalíon and Application of Standards

AASB 1054 Australian Additíonal Disclastres.

The linancial statements were appnved by lhe Board of Dkectors on 2Bt¡ October 2014.

(b) Basis of measurement

The fnancial report has been prepared on an aæruals basis and is based on historic costs and does not take into account
changing money values or, excepl where specifically slaled, cunent valuations of non-current assets.

(c) Functional and presentation currency

These financial statements are presented in Australian dollars, rryhich is the Foundation's functional currency.

(d) Use of judgements and estimates

ln preparing these financial statements, management has made judgements, estimates and assumplions that affect the application
of the Foundation's accounting policies and lhe reported amounls of assets, liabilities, income and expenses. Aclual results may
differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

ð



E,W, Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 2 Basis of Preparation (continued)

(d) Use of judgements and estimates (continued)

Assumptions and estÍmation uncertaintÍes

The Board evaluates eslimates and judgments incorporated into the linancial statements based on historical knowledge and best
available current information. Estimates assume a reasonable expeclation of future events and are based on current trends and
economic dala, obtained both externally and within the Foundatíon.

Key esfimafes - Disability Leasîng Model

The Foundation has assessed future repairs and mainlenance expense for properties owned by the Deparlment of Human
Services in accordance wih the Disability Leasing Model. A provision is recorded lo provide appropriate quality accommodation for
residents and a safe workíng environment for the Foundation's staff. The provision is expected lo be used in fulure years in
accordance wilh the requirement of the Deparlment of Human Services.

I(eyesfimafes - Long Seruíce Leave Provision

Ïhe Foundalion has provided for long service leave forall employees in line wíth an Enterprise Bargaining Agreement
(EWTF - EBA) or, where the EWTF - EBA is not appliæble, the Long Servica Leave Act 1992 (Victoria). This approach has been
adopled notwithslanding the EWTF - EBA and the LSL Act allowing for the exclusíon of casual employees from aæruing tong
selice leave subsequent to a break of greater than three months ín continuous seruice.

(e) Changes in accounting policies

Except lor the changes below, the Foundation has consistently applied the accounting policies set oul in Note 3 to all periods
presented in lhese financial statements. The Foundalion has adopted the following new slandards and amendmenls to standards,
including any consequential amendments to other standards, wíth a date of inilíal applimtion of I July 2013.

Employee benefits

ln the cunentyear, the Foundatíon adopted AASB 119 Êmployee benefits (2011), which revised the definition of short-term
employee benefits to benefìts that are expected to be settled wholly wilhin 12 months after the end of the annual reporting period in
which the empfoyees render the related service. As a result of the change, the annual leave liability for ærtain of the Foundation's
employees is now considered to be an other long-term employee benelìt, when prevíously il was a short-term benefìt. The
Foundafion's oblþation is determined as the amount of luture benefit that employees have earned ín return Íor their seryice in the
cunent and prior periods, applying actuarial assumplions, discounted to determine its present value. Remeasurements are
recognised in the statement of surplus or deficit in the period in which they arise. The Foundation has applied the nevr policy
retrospectively in accordance wilh the lransitional provision of lhe standard. The impact on lhe comparative figures and opening
statement of linancial position of the earlÍest comparalive period presented (1 Jufy 2013) is not material.



E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

Forthe Year Ended 30 June 2014

Note 3 Significant Accountíng Policies

The following sþnificant aæounting policies, which are consistent with lhe previous period unless otherwise stated, have been
adopted in lhe preparation of this financial report.

a Financial instruments

The Foundation classilies non-derivative financial assets into the following categories: held-tlmaturity fnanoial assets, loans and
receivables and available-for-sale financial assets.

The Foundation classifies non-derivative fnancial liabilities into the olherlinancial liabilities category

I, Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid investments with
original malurílles of lhree monlhs or less.

¡¡. Loans and receivables and held-to-maturity assets

The Foundation initially recognises loans and receivables and deposits on the dale lhat they originate.

The Foundation derecognises a financial asset when lhe contractual rþhts to lhe cash flows from lhe asset expirq or it hansfers the
rights to receive the contraclual cash flows on the financial asset in a hansaclíon in whích substantíally all the risks and rewards of
ownershþ of the financíal asset are tmnsferred. Any interest in lransferred financial assels that ìs created or retained by the
Foundation is recognised as a separate asset or liability.

Financial assets and liabilities are otfset and ihe net amount presented in lhe statement of financial posilion when, and only when, the
Foundation has a legal right to offset tre amounts and intends either to settle on a net basis or lo realíse the assel and seflle the
liability simultaneously.

¡i¡. Available-for-salefinancíalassets

lnvestments held are oríginally recognised at cost, which includes transaction costs. They are subsequenlly measured at fair value
which is equívalent to their market bid price at the end of the reporting period- lr¡lovements in fair value are recognised through an
equity reserve. When these assets are derecognised, the gain or loss in equíty is reclassified to the slatement of surplus or deficit.

iv. Borrowings

Secured and unsecured loans have been obtained by lhe Foundation. Carrying amounts therefore represent lhe amounts expected to
be repaid at settlement- Unsecured loans are consìdered to be repayable at call and are therefore presented as current liabilities.

v. Trade and other payables

Trade and olher payables represent lhe liabilíty outslanding at the end of the reporling períod for goods and services reæived by the
Foundation during the reporting period whích remain unpaid. The balance is recognised as a current liability with the amounts normally
paid within 30 days of recognition of the liability.

vi. Share capital

The Foundation is an unincorporated association and lherefore does not have any share capilal.

10



E.W. Tipping Foundation lnc

ABN:59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

l.lote 3 Significant Accounting Policies (continued)

b lncome laxes

The Foundation is endorsed as an income lax exempt charitable entity under Subdivision 50-B of lhe lncome Tax Assessment Act
1997. No income bx is payable by the Foundalion as Section 23 of the lncome Tax Assessment Act exempts charilabte inslitutions
from income lax.

c Properly, plant and equipment

Each class of property, plant and equþment is carried at cost orfairvalue as indícated less, where appliæble, any accumulated
depreciation and impairment lossæ.

Any gaín and loss on disposal of an ilem of property, plant and equþment is recognised in lhe statement of surplus or deficit and other
comprehensive íncome.

i. Property

Freehold land and buildings are measured at fair value less subsequent deprecialion of buildings.

Freehofd land and buíldings that have been conlributed at no cost or for nominal cost are valued and recognised at the lair value of the
asset at the date it is acquired.

ii- Plant and equipment

Plant and equipment are measured on the cost basís, less depreciation and impairment losses where appropriate.

The carrying amount of plant and equþment is reviewed annually by dkectors to ensure it is not in excess of lhe recoverable amount
from these assets.

Subsequent cosls are included in the assets carrying amount or recognised as a separate asset, as appropriate, on the basis that
future economic benefits associated with lhe item willllow to the Foundation and the cost of the item can be reliably measured.

All other repahs and maintenance are charged to lhe stalement of surplus or defìcit and other comprehensive income during the
financìal period in which they are incured.

iii. Leasehold improvements

Leasehold improvemenls are carried al cosl less, where applicable, any accumulated depreciation.

iv. Depreciation

Depreciation is calculated to write off the cost of property, plant and equipment less their eslimated residual values using the
straþht-line basis over their estimated useful lives, and is reægnised in the statement of surplus or delicit and other cnmprehensive
income.

11



E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 3 Significant Accounting Policies (continued)

c Property, plant and equipment (continued)

The estimated useful lives of propefi plant and e quipment are as follows:

Class of Fixed Asset

Property

Plant and Equþment

Motor Vehicles

Leasehold improvemenls

2Aß

40 years

3 years

5 years

5 years

2A13

40 years

3 years

5 years

5 years

Depreciation methodq useful lives and residual values are reviewed at each reporling date and adjusted if appropriiate.

d lmpairment

Ì. Non-derivativefinancial assets

A financial asset not canied at fair value through the statement of surplus or def cit is assessed al eaoh reporting date to determine
whether lhere is objective evidence that it is ímpaired. A financial asset is impahed if objeclíve evidence indicates that a loss event has
occurred after the inilial recognition of the assel and that the loss event had a negative effeot on the estÌmated future cash flows of
that asset that oan be eslimaled reliably.

Objeclive evidence that financial assels are impaired can include default or delinquency by a deblo¡ reshucturing of an amount due to
lhe Foundation on terms that the Foundalion would not consider olherwise, or indications that a debtor wíll enter bankiuplcy.

An impairment loss in respect of a financial asset measured at amortised cost ís cafculated as the difference between its carrying
amount and lhe present value of lhe estimated fulure cash flows discounted at the assefs oliginal effectíve interest rate. Losses are
recognised ín the statement of surplus or deficit and reflected in an allowance account against receivables. lnterest on the impaired
asset mntinues to be recognised. When a subsequent event {e.9. repayment by a debtor) causes the amount of impairment loss to
decrease, the decrease in impairment loss is reversed through the slatement of surplus or deficít.

¡i- Non-financial assets

The carrying amounts of the Foundalion's non-linancial assets, are reviewed at each reporting date to determine whelher there is any
indication of impairment. lf any such indication exists then the asset's recove¡able amount is estimated.

The recovemble amount of an aæet is the greater of its value in use and its fair value less costs to sell. Where lhe future economic
benelìts of an asset are not dependent on lhe assefs abilíty to generate net cash Ínflows and where lhe Organisalion would, if
deprived of lhe asset, replace íts remaining future economic benefl, value ín use is determined as thc asset's depreciated replacemenl
cost. Depreciated replacement cost ís defined as the cunent replacement cost of an asset less accumulated deprecíation calculated on
lhe basis of such cost to reflect the already consumed or expired future economic benefrts of lhe asset. The currenl replacement cost
of an assel is its cost measured by reference to the lowest cost at which the gross future economic benefits of lhe asset could currently
be obtained in lhe normal course of business.

An impairment loss is recognised if the carrying amount of an asset exceeds its estimated reæverable amount.

12



E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 20f4

Note 3 Signifícant Accounting PoJicies (continued)

e Employee benefits

(i} Short-term employee benefits

Short{erm employee benelits are expensed as the ¡elated seruice is provided. A liability is recognised for the amount
expected to be paid under short-term æsh bonus or profits-sharing plans if the Foundation has a present legal or
construclive obligaiion to pay this amount as a result of pasl service provided by the employee, and the oblþation can be
eslimated reliabþ.

{ir} Defined contribution plans

Obligalions for contributions to defined contribut'ton plans aro recognised as lhe related service is provided. Prepaid

contributions are recognised as an aset to the extent lhat a cash refund or a reduction in fulure payments is available.

(ii¡) Other long-term emptoyee benefits

The Foundation's net obligation in respect of long-term employee benefits is the amount of fulure benefit that employees
have earned in return for their servíce in lhe curent and prior períods. That benefit is discounted to determine its present
value. Remeasurements are recognised Ín the statement of surplus or deficít and other comprehensive income in the period
in which they arise.

(iv) Termination benefits

Termination benefils are expensed at lhe earlier of when the Foundation can no longer wilhdraw the offer of those benefits
and when lhe Foundation recognises cosls for a restruoluring. lf benefits are payable more than 12 months of the end of the
reporting period, lhen they are discounled.

f Proyisions

Provisions are reægnised when the Foundation has a legal or construclive obligation, as a result of past events, lor which it is
probable that an outflow of economic benefits will result and that outllow can be reliably measured.

Provisions are measured using the best estimate of the amounts required lo setlle the oblþation at the end of the reportíng period,

g Comparatives

Where necessary, comparative fgures have been adjusted to conform lo changes in presentation in the cunenl year.

h Provision for retum of capital contributíons

Where other entities'funds were used to purchase land and buíldìngs, an equilable rþht to repay lhose funds on subsequent disposal
of lhe land and buildings may be created.

Where such an obligation exists, the Foundation has reægnised the quantifiable future sacrifice of economic assets as a reduction in
the value of the property. No adjustment is made lo this obligalion until disposal of the asset or its subsequent revaluation.

l3



E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 3 Significant Accounting Policies (continued)

h Provision for return of capital contríbutions (continued)

The amount actually repayable to lhe outside funding bodies is a function of lhe percentage equíty provided on original asset
acquisition multiplied by the net pmceeds on dÌsposal of the assets.

The Foundation ís entitled lo the depreciation of lheir share of the buildings.

i Housekeeping

N o n- m o n eta ry assefs an d lååilífi'es

The Foundalion records funds transferred to the various houses as expended when they are tmnsfened ratherthan when they are
actually spent. lt therefore follows lhat the cash at bank amount included in the financial report, does not reflect or include any
balances in the "household" bank acc,ounts. These amounts represent cash ot$152,624 (2013: $152,381) at balance date.

j Leases

Lease payments for opemting leases, where substantially all of the risks and beneäts remain with the lessor are recognised in the

statement of surplus or deficit on a straight-line basis over the tem of the lease. Lease incentives received are recognised as an

integral part ofthe total lease expense, over the term of the lease. The Foundation does not have any finance leases at 30 June 2014.

k Revenue and defe¡red revenue

Client revenue is recognised when the provision of services has been completed.

Grant income is recognised when the project or service specilied by lhe grant agreement has been provided or where no future
obligations exist.

lnterest revenue is recogn2ed on a proporlional basis taking into account the interest rates applicable to the financial assets.
Dividend revenue is recognised when the right to receive a dividend has been established.

Donation income is reeognised when lhe Foundation obtains control over the fund which is generally at the time of receipt. Capital
donations for specilled projects are recognised only when the purpose of the project is futfilled.

All revenue is stated net of the amount of goods and serviæs tax (GST)

Revenue from govemment granls and subsidies received for speciTic purposes is recognÍsed only lo the extent that monies have been

expended in accordance with the funding agreemenl Where the terms of that agreement stipulate that any unexpended funds may be

required to be ¡eturned to the funding body, lhe unexpended funds are carded forward as "deferred income".
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E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 3 Significant Accounting Policies (continued)

I Goods and services tax (GST)

Revenues, expenses and assets are recognised net of lhe amount of GST, except where lhe amount of GST incurred Ís not
recoverable from the Tax Office. ln these circumstances the GST is reægnised as part of lhe cost of acquisition of lhe asset or as part
of an item of the expense. Receivables and payables in lhe statement of lnancial posílìon are shown ínclusive of G$T.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or fnancìng activities whích are
recoverable from, or payable to, ttre ATO are presented as operaling cash flows included in receþts from q¡stomers or paymenls to
suppliers.

m Gonsolidation

The Foundalíon has chosen not to comply wilh AASB 10 Consolidated Financial Statements.

n Newaccountingstandardsforapplication ínfutureperiods

A number of new standards, amendments to standards and interpretations are effective for annual periods beginning after 1 July 2013,
and have not been applied in preparing these fnancial slatements. None of these is expected to have a sþnificanl effect on the
financíal statements of the Foundation, except for AASB 9 Financial lnstruments, which becomes mandalory for the Foundation's 2016
iinancial statements and could drange the classification and measurement of financíal assets.

The Foundation does not plan to adopt thís standard early and lhe extent of lhe impact has not been determined.
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E.W. Tipping Foundation lnc

ABN:59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 4 Revenue and Other fncome

Revenue from Continuing Operations

lncome

- Government funding

- Supported persons fees

- Conlmct, brokered income

- Donations and fundraising

Total revenue from operaling activities

Note 5 Employee Costs

Salaries and wages

Superannualion

lTorkcover

ïermination expenses

Sick leave expenses/sick leave expense adjustment

Annual leave

Long service leave

Other employee costs

Total employee costs

2014

17,316,776

2,677,840

107,625

310,924

2013

15,718,024

2,537,888

175,416

652,338

$$

20,413,165 19,083,666

14,746,151

1,512,404

782,879

ru,860

374,074

1,161,898

68,700

338,006

't3,597.616

1,343,559

698,679

(372)

(117,007)

e26,146

44,497

266,276

19.206.972 16,759,394

Due to changes in accounling policies in relation to sick leave recognition, it resulted negative expenses in 2013.

Note 6 Cash and Cash Equivalents

Cash on hand 2,600

Cash at bank 4,839,511

3,900

5,1 1 9,987

Total cash and cash equivalenls 4.842.111 5,123,887

_E.W. 
Tipping Foundation holds a number of bank accounls in trust for each of lheir houses for the puçose of client related expendilure.

These bank accounts are not recognised as part of the cash and cash equivalents of E.W. Tipping Foundation. ln lhe cunent year, this
balance is $152,624 (2013: $152,381).
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E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 7 lnvestments

Heldlo-maturity investments including lerm deposits

Avaílable for sale linancial assels

Total invesbrents

Note I Trade and Other Receivables

Trade receivables

Rental bonds

Amounts receivable lrom VISTA Support Services

Total kade and other reæivables

Note9 OtherAssets

Prepaymenls

lnterest receÍvable

Loan -Renew

lmpairment of Renew Loan

lnvestmenls in Renew

lmpairment of investments in Renew

Total other assets

2Aß
t

2,516,644

9,739

2013

$

2,516,644

22J30

2.525.382 2,538.774

1,787,631

25,166

640,723

23,737

179,607

1,812797 844,067:

331,589

29,009

9,985

44,916

360,598 54,901

709,373

(709,373)

518,S07

{518,907)

499,963 499,963

{4ee,e63) (499,963)

360.598 54,90'l
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E,W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note l0 Property Plant and Equipment

LANOAND BUILDINGS

Freehold land

Freehold land at fair value

Tofalland

Buildings

Buildings at fair value

Accumulated dep reciation

Totalbuíldings

Total land and buìldings

PLANTANÐ ESUIPMENT

Furniture, fixture and littings

Fumiture, fixture and fittings at cost

Accumulated dep reciation

Total fumiture, fixture and fittings

Motorvehicles

Motor vehicles at cost

Accumulated depreciation

Total motorvehicles

Office equþment

Office equipment at cost

Aæumulated depreciation

Total office equipment

Computer equipment

Computer equþment at cost

Accumulated depreciation

Total computer equipment

2014

$

2013

$

3,719,333 4,214,333

3.719.333 4.214.333

8,696,339

(305,650)

9,202.484

{3r0,367)

8,390,689 9,892,117

12.110.022 13,106,450

778,491

(574118)

768,613

(502,553)

204,373 266,060

1,915,735

(1,557,240)

2,325,245

('t,684A22)

358,495 643,223

91,906

(so,e54)

91,523

(e0,059)

952 1,464

't,191,650

{1,025,789)

1,025,987

(e83,562)

165,861 42,425
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E.W. Tipping Foundation Inc

ABN:59 032 986 751

Notes to the Financial Slatements

For the Year Ended 30 June 2014

Note l0 Property Plant and Equipment (continued)

Leasehold improvements

Leasehold improvements at cost

Accumulated depreciation

Total leasehold improvemenls

Work in progress

Work in progress at cost

ïotal work in progrcss

Total plant and equþment

Total property, plant and equipment

Valuations on all properties eompleted by WBP Property Group in June 2012.

569,286 643,647

69,670

69,670 _

1,368,637 1,596.819

13.478.659 14,703,269

2014

1,726,113

{1,156,827)

2Ð13

$

1,497,'tB6

(853,539)

s
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E.W. Tipping Foundation lnc
ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 Juna 2014

Note 10 Property Plant and EquÍpment (continued)

10a Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

Land
Furniture, Fixtures

and Fittings

$

2014

BalÉnco at 1 July 2013

Additions

Di6posals

Tra¡¡sîe19

Expon3ed lo PIL

Oepreoiation expense

1,211,333 8,89¿1 17

({s5.000) (183,781)

(17,617) (e7,7$51 (250,163) (1,6e4

B¿l8nco at 30 Juno 2014 3,719,333 8,330,689 201,373 358,495

Total

$

WIP

I$

Buildings

s

tilotor Vehicles

$

Plant &
Equipment

s

Computer
Equipment

t

Leasehold
lmprovements

$

266,060

39,97r

(3.863)

1{6,637

37,528

(r3,412)

(8e.627)

6¡13,223

25,316

(59,8Ê1)

1,019,518

59,275

(rs,617)

(50.617)

't,461

I,180

'16,070

(e.63r)

(4ezq

42,425

213,675

(¡43)

(8s,4961

165,86f

213,m6

13,208

(/1 5)

(8,e50)

(174,151',)

613,617

236,621

(,6s4

(303,288)

569,286

975,319

130,933

(2{4,419)

187

7e,045

(296,118)

(84387)

69,670

1,14,558

(13227s!

(12219't

14703,269

671,823

(1,050,965)

(88,384

(¡60,081)

13,178,659

17,918,281

240.9¡U

(e2l11s)

(r,28435ô)

(54234)

(1a279)

(1,209,671)

14703,265

158,057

?013

B¿l6ncø 8t 1 July 20.l2

Addillons

Dispo€als

l{rìtE offl bsck

ïranslors

Expmsed to PIL

Doptedalion €xp€nss

4,æ(,333 10,838,913

(80,000) (si1,2561

(r,125,718)

(219,t22) (111,e66) (3ô9,336)

Balancê at 30 Juno æ13 4?1d333 8,A,2,117 266,060 u3,223 1,161 12125 613,617
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E.W. Tipping Foundation lnc

ABN:59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

ilote 10 Property Plant and Equipment (continued)

10(b) Shared Equity

89 Church St, Drouin at valuation

Shared equity by DHS (85o/d

175 Princes Way, Drouin at valualion

Shared equíty by DHS (837d

33 Moore St, Moe at valualion

Shared equity by DHS {'100% land, 8570 of building)

43 Winifred St, Oak Park atvaluation

Shared equity by DHS (10070 land, B8% of building)

63 Scenic Rd, Wanagul atvalualion

Shared equity by DHS (75ol")

Units 1 & 2 ',l15 Normanby St, Waragul at valualion

Shared equity by DHS (937d

74 Queen Sl, Maffra at valuation

Shared equity by DHS (727")

Land

$

230,000

(1e4,e02)

2t14

Buildings

$

150,000

(127,1101

Land

$

230,000

(194,902)

20't3

Buildings

$

150,000

(127,110)

35,098 22,890 35,098 22,890

130,000

(108,147)

21 0,000

(174ôse)

130,000

(108,147)

210,000

{1746ee}

21,853 35,301

1,616,587

(1,3740ee)

21,853 35,301

- 1,6'16,587

- (1,374,099)

242,488

2,199,819

(f,929,819)

242,488

- 2,199,819

- (1,929,819)

155,000

(116,250)

270,000

230,000

(172,500)

155,000

(1 16,250)

270,000

230,000

(172,500)

38,750 57,500 38,7s0 57,500

1 15,000

(106,e50)

215,000

(f99,e50)

115,000

(106,ss0)

215,000

(1ee,s50)

8,050 15,050 8,050 15,050

130,000

{e3,418}

332,500

(238,935)

1 30,000

(93,418)

332,500

(238,935)

36,582 93,565 36,582 93,565
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E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For tbe Year Ended 30 June 2014

Note 10 Property Plant and Equipment (contínued)

10(b) 2014 Shared Equig (continued)

10 Kennedy Crl, Wodonga at valuation

Shared equiiy by DHS {'100% land, 85% of building)

17 &17 A Holt Pl, Pakenham at valuation

Shared equity by Shire of Cardinia (100o/o land, 07oof
building)

Value of Shared Equity property on statement of financial
position

Note 1l Trade and Other Payables

Trade payables

Net GSï payable

Accrued elpenses

Total trade and other payables

Note 12 Employee Benefits Provisions

CURRENT

Provision for annual leave

Provisions for long servíce leave - Current

Iotal curent employee benefits provisions

2AÄ 2013

Land Buildings

$

'1,442,367

/,1.226.012\

Land Buildings

$

- 1,442,367

- (1,226,0121

$$

2f6,355

270,000 260,000

(270,000)

216,355

260,000270,000

(270,000)

260,000 260,000

140.333 1.213.149 140,333 1,213,',t49

This note relates to the shared equity portions related to DHS and Shire of Cardinia. lf E W Tþping Foundation lnc was to sell thæe
properties, they would be required to give back the shared equity portion. The value represents the revalued amount recorded in E
l4t Tipping Foundation lnc.

20't4

$

572,178

427,372

1,442,435

2013

s

769,584

27,383

992,928

2.û41.985 1,789.895

1,201,317

737,162

1,101,315

æa,723

1.732.0381.938.479
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E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 12 Employee Benefits Provisions (continued)

NON-CURRENT

ProvisÍon for long seruice leave

Tolal non-cunent employee benefils provisions

Note 13 Financial Liabilities

CURRENT

Secured liabilities

Loan (National Australia Bank)

Loan (Nalional Australia Bank)

Related party loan - Victorian Person Cenked Services lnc

Grants received in advance

Provision for disability leasing rnodel property costs

0ther provisions

Total olher líabilitíes

Note

2014

$

393,710

2013

$

451,901

393,710 451,901

l3(a)

1 3(b)

1,800,000

270,000

435,257

270,000

Total cunent financial lìabilig 270.000 2.505,257

Seoured liiabilities

Loan (Nalional Australia Bank)

Total non-ourrentfnancial liabililies

r3(b) 1J55,000 2,025,000

1.755,000 2,025,000

(a) The E.W. Tippíng Foundalion lnc has repaid and closed this loan facilíty on the 20 March 2014.

(b) The E.W. Tþping Foundalion lnc holds a loan facility with the NationalAuslralla Bank for $2,025,000 {2013: $6,595,000)with
an interest mte of ô.28% maturing on 30 December 2016.

The E.W. Tþping Foundation lnc holds a master asset fnance agreement with revolving leasing límit wíth lhe National Australian
Bank for $1,500,000 as at 30 June 2014 and is unutlised. lnlerest rate is variable.

Note 14 Other Liabilities

1,748,746

277,811

23,512

1,972,615

219,704

77,28'l

2,048.469 2,269.600
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E.W. Tipping Foundation lnc

ABN:59 032 986 751

Notes to the FinancialStatements

For the Year Ended 30 June 2014

Note 15 Related PartyTransactíons

Transactions between related parties are on normal commercial terms and conditions, no more favourable than those available to
other parties, unless otherwise stated.

ln the cunent and prlor yea¡ the Foundation had a service agreement wíth Victorian Person Cenlred Services lnc (VpCS) whereby
specialist staff are employed to servíce the Foundation's communily based services as and when they are required'. Somá members of
the VPCS board are aÍso on the board of the Foundation.

The Foundation has made loans to and received loans from VPCS in ihe prior year which are disclosed in note I to the Íínancial
statements. ln the curent year the loans were fully repaid.

zAM

Loan to (from)VPCS

Management Fee received from VPCS 6,720,000

Tolalrelatedpartykansaclíons - 6,?19,000 ,= 4,61W

The Foundation used the legal services of Logie-Smith Lanyon Lavrryers and Harwood Andrews Lawyers in relatíon to various fegal
matters where our Chair is cunently or has been a partner in both.firms. The amounts disclosed in tnê table befow were billed baied on
normal market rates for such seryices and were due and payable under normal payment lerms. Other than the amounts disclosed
below, there are no material contracls involving the directors of the Foundation at year end.

$

Logi+Smith Lanyon Lawyers

Harwood Andrews Lawyers

Total related party lransactions

2013

$

(273,268l'

4,891,792

108,625 14,112

12,577

109,615 , 
'6,689

319,561

313,147

Note 16 Capital and Leasing Commitments

Noncancellable operating leases conkacted for but not capitalised in lhe financial statemenls are as follows:

Minímum fease payments:

- not later lhan 12 months 461,g7g

- between 12 months and five years 56l,g04

Totaloperating lease commìtments 
= 1,0r3,6s, 63r,?09

During the year $383,371 was recognised as an expense in surplus or deficit ìn respect of operaiing leases (2013: $267 ,g74).
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E.W. Tipping Foundation lnc

ABN: 59 032 9s6 751

Notes to the Financial Statements

Forthe Year Ended 30 June 2014

Note 17 Remuneratíon of Auditors

Audit and assurance * Saward Dawson

Other non KPMG services

Audit services - KPMG

2AM

$

43,432

7,408

23,100

20'13

$

33,500

23,300

Total auditors' remuneration 73,540 56,800

Note 18 Joint Venture

ln September 2013, following discussions between E.W. Tipping Foundalion and Rehabilitation Australia Ltd, the parties agreed to
end the Joint Venture and close the facility.

E.W. Tipping Foundatíon has transactions with ReNew joint venture, induding:

Management charges paid by ReNew joint venture to E.W. Tipping Foundation

Finance cosls paíd by ReNew joint venture to E.W. Ipping Foundation

Total joint venture transactions

I 05,1 50

78,707

213,219

155,479

183,95' 36t,698
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E.W. Tipping Foundation lnc

ABN: 59 t32 986 751

Notes to the Financial Statements

For the Year Ended 30 June 2014

Note 19 Cash Flowlnformation

Reconeiliation of cash flowfron operations with surplus lor the year

Nel surplus for the year

Non-cash' flows ¡n süplus

ProÍt'on sale of properly, plant,& equiþment

Depreciation and amortisation of non-current assets

Movement in provision of doubtful debt

Managementfee incsme

SWGRSA lnvcslments

lmpalrmeRt of ,ReNe¡¡ loan

f mpairment of joint yenJure

$hare oJ foss ol joint venture

Changes in assels and liabilities

(lncrease) I decrease in receivables

(lncrease) I deci'ease in prepayments and other assets

lncrease I {decreaseJ in payables

{Ðecrease} in other liabilities

lncrease I {decrease} in employee benefit provisions

Net cash provided by operating aetivities

?o14

$

2,080,697

2913

$

953,S08

(25,953)

760,08:t

{1e4372)

7swÏ;

(56.801)

1,209,A17

(11,SS6)

{165;4S6)

518,907'

499,963

1,068,640

3,329,825 4,016,282

{968,730}

(305,6e7)

25t,090

fl19,352)

148,250

808,1 03

749i564

i116,569)

(720,324)

(s1i2,745)

2,336,386 4,224,308
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E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Notes to the Financial Staternents

For the Year Ended 30 June 2014

Note 20 Contingent liabilities

The Foundation enters into operating leases over residential property on behalf of some clienls. These transactions may expose
the Foundation to liability where there are significant amounts of unpaid rent or sþnificant damage to the leased asset- The
Foundatíon was not a trustee ol any trust during the year ended 30 June 2014.

The National Auslralia Ðank holds a bank guarantee of $7,500 in relation to a security bond for lhe lease of the office premises.

Note 21 Events subsequent to reporting date

Subsequent to 30 June 2014, a legal claim against E.W. Tipping Foundation lnc. was received in relation to the ReNew joint

venlure. The Foundatlbn does not accept lhe claims made against it and will be vigorously defending the action. At the date of tris
repor[ the financial impact, if any, is not known or able to be eslimated.

Other than he above, no olher matter has arisen since the end of lhe Jinancial year which would materiatly affect the operatíons of
the Foundalion-
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E.W. Tipping Foundation lnc

ABN: 59 032 986 751

Directors' Declaration

ln the opinion of lhe dkectors of E.W,Tþping Foundation lnc ("the entitf)

(a) The entity is not publicly accountable nor a reporting entity.

{b) lhe lìnancial stalements and notes, set out on pages 3 lo 27 , arein accordance with lhe Australian Charities and Not-for-prolits

Commission Acl 2012, the Australian Charilies and Not-forprolìts Commission Regulation 2013 and the Associalions

lncorporations Reform Act 2012 (Victoria), inoluding:

(i) giving a kue and fair view of the financial position of the Entity as at 30 June 2014 and of its performance, as

represented by the results of its operalions for the financlal year ended on that date in accordance with lhe statement

of compliance and basis of preparation described in Notes 1 to 3; and

(ii) comp$ng with Auslralian Accounting Standards {including the Australian Accounf¡ng lnterpretations) to lhe extent

described in Notes 1 to 3, and the Aushalian Charilies and Not-lorprofits Commíssion Regulalion 2013: and

(c) There are reasonable grounds to believe that E.W. Tþping Foundation lnc will be able to pay its debts as and when lhey
become due and payable.

Signed in accordance with a resolutÌon of the directors:

Board member

Board member

Dated

Æ;;;

sl ó#V/J DurOVn¡r¡

2V etags( 1Ã (F
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Independent audit report to the members of E.W.Tipping Foundation Inc

We have audited the accompanying financial report, being a special purpose financial report of
E.W.Tipping Foundation Inc (the Entity), which comprises the statement of financial position as

at 30 June 2014, and the statement of surplus or deficit and other comprehensive income,
statement of changes in equity and statement of cash flows for the year ended on that date, notes
I to 2l comprising a sunìmary of significant accounting policies and other explanatory
information, and the directors' declaration of the Entity.

This audit report has also been prepared for the members of Entity in pursuant to Australían
Charities and Not-for-profits Commission Act 2012 andthe Australian Charities and Not-for-
profts Commission Regulation 2013 (ACNC) and the Associations IncorporationReform Act
2012 (Yictoria) (collectively the Act and Regulations).

Directors' responsibìlity for the financial report

The Directors of the Entity are responsible for the preparation of the special purpose financial
report that gives a true and fair view in accordance with the ACNC and the Associations
Incorporations Reform Act 2012 (Victoria) and have determined that the basis of preparation
described in Notes 1 to 3 to the financial statements is appropriate to meet the requirements of
the ACNC and the Act and Regulations and is appropriate to meet the needs of the members.
The Directors' responsibility also includes such intemal control as the Directors determine
necessary to enable the preparation of a financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

Audítor's respons íbility

Our responsibility is to express an opinion on the financial report, being a special purpose
financial report, based on our audit. We conducted our audit in accordance with Australian
Auditing Standards. These Auditing Standards require that we comply with relevant ethical
requirements relating to audit engagements and plan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether
due to fraud or error. In making those risk assessments, the auditor considers intemal control
relevant to the Entity's preparation of the financial report that gives a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Entity's internal control. An audit also includes
evaluating the appropriateness ofthe accounting policies used and the reasonableness of
accounting estimates made by the directors, as well as evaluating the overall presentation of the
financial report.

We performed the procedures to assess whether in all material respects the financial report gives
a true and fair view, in accordance with Australian Accounting Standards to the extent described
in Notes I to 3 and the ACNC and the Association Incorporation Reform Act20I2 (Victoria), a
true and fair view which is consistent with our understanding of the Entity's financial position
and of its performance.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

KPMG, an Australian partnership and a member
firm of the KPMG network of independent member
firms affiliated with KPMG lnternational Cooperative
f'KPMG lnternational"), a Swiss entity.

Liability limited by u ,.h"33 approved under
Professional Standards Legisìation.
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Independent audit report to the members of E.W.Tipping Foundation Inc
(continued)

Independence

In conducting our audit, we have complied with the independence requirements of the I ustralian
Charíties and Not-for-profits Commission Act 20I2.We confirm that the independence
declaration required by The Australían Charitíes and Not-þr-profits Commission Act 2012,
which has been given to the directors of E.W. Tipping Foundation Inc on 28 OcLober 2014,
would be in the same terms if given to the directors as at the time of this auditor's report.

Auditor's opìnion

In our opinion, the financial report of E.W.Tipping Foundation Inc is in accordance with the
Australian Charíties and Not-for-profits Commission Act 2012 and the Association
Incorporation Reform Act 2012 (Victoria) including:

(a) giving a true and fair view of the Entity's financial position as at 30 Jtne2014 and of its
performance for the year ended on that date; and

(b) complying with Australian Accounting Standards to the extent described in Note 2 andthe
Australìan Charitíes and Noffir-prafits Commíssion Regulation 2013.

Basis of accounting

Without modiffing our opinion, we draw attention to Note 2to the financial statements, which
describes the basis ofaccountinþ. The financial report has been prepared for the purpose of
fulfilling the directors' financial reporting responsibilities under the ACNC the Associations
Incorporation Reform Act20I2 (Victoria). As a result, the frnancial report may not be suitable
for anotherpurpose.

(.PNç
KPMG

Cinanni
Partner

Melbourne

3 November 2014
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Auditot/s lndependence Declaration under subdivision 60-C section 6040 of Australian Charities
and Not-for-profits Commission Act 2012

To: the directors of E.W.Tipping Foundation Inc

I declare that, to the best of my knowledge and belief, in relation to the audit for the financial year
ended 30 June 2014there have been:

(Ð no contraventions of the auditor independence requirements as set out in the Australian
Charities and Not-for-profits Commission Act 2012 inrelation to the audit; and

(iÐ no contraventions ofany applicable code ofprofessional conduct inrelationto the audit.

K?¡41
KPMG

Antoni Cinanni
Partner

Melbourne

28 October2014

KPMG, an Australian partnership and a member
firm of the KPMG network of independent member
firms affiliated with KPMG lnternational Cooperative
("KPMG lnternational"), a Swiss entity.
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