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Auditor’s Independence Declaration 
To the Directors of Australia for UNHCR 
ABN 35 092 843 322 
  
 
I declare that to the best of my knowledge and belief, during the year ended 31 December 2017 
there have been no contraventions of: 
 

i. the auditor’s independence requirements as set out in the Australian Charities and Not-for-
profits Commission Act 2012 in relation to the audit; and 

ii. any applicable code of professional conduct in relation to the audit. 
 

 
C I Chandran        
Partner  
 

Pitcher Partners 
Sydney 
 
26 March 2018 
 

 



Statement of Comprehensive Income

2017
$

38,298,746

10,196,412
2,500,000

324,024
113,881
99,680

Total revenue 51,532,743

Expenses

23,930,061
9,290,808

388,375

10,196,412
3,034,933
4,348,238

Total expenses 51,188,827

343,916
-

Total comprehensive income 343,916



Statement of Financial Position

2017
$

Current assets
8,300,013
2,708,563
2,779,676

222,259

14,010,511

Non-current assets
380,960
177,749
343,294

902,003

Total assets 14,912,514

Current liabilities
10,981,352

-
418,518

-

11,399,870

Non-current liabilities
37,117
40,001

77,118

Total liabilities 11,476,988

Net assets 3,435,526

Members' funds
885,526

2,550,000

Total members' funds 3,435,526



Statement of Changes in Members’ Funds

Retained
Reserves Surplus Total

$ $ $

Funds available for future use at 31 January 2016 2,550,000 541,610 3,091,610
Excess of revenue over expenses for the year - 343,916 343,916

Funds available for future use at 31 December 2017 2,550,000 885,526 3,435,526



Statement of Cash Flows 

2017
$

Cash flows from operating activities
9,481,379

38,622,770
(18,532,723)

(30,774,661)
116,064
99,680

Net cash (used)/provided by operating activities (987,491)

Cash flows from investing activities
(163,413)

(87,903)
146,471

Net cash used in investing activities (104,845)

Net (decrease)/increase in cash held (1,092,336)
9,392,349

Cash at the end of the financial year 8,300,013
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 Concise report for the year ended 31 December 2017 

Notes to the Financial Statements 
For the year ended 31 December 2017 
 
 
Note 1 Summary of significant accounting policies 
 
The concise financial report is an extract of the full financial report for the year ended 31 December 
2017.  The concise financial report has been prepared in accordance with Accounting Standard 
1039: Concise Financial Reports, and the Australian Charities and Not-for-Profits Act 2012 and the 
ACFID Code of Conduct reporting requirements (for further information on the Code please refer to 
the ACFID Code of Conduct Guidance Document available at www.acfid.asn.au).  
 
The financial statements, specific disclosures and other information included in the concise financial 
report are derived from and are consistent with the full financial report of Australia for UNHCR.  The 
concise financial report cannot be expected to provide as detailed an understanding of the financial 
performance, financial position and financing and investing activities of Australia for UNHCR as the 
full financial report. 
 
The financial report of Australia for UNHCR has been prepared in accordance with Australian 
Accounting Standards (AASBs) including Australian Accounting Interpretations.  A statement of 
compliance with International Financial Reporting Standards cannot be made due to the 
organisation applying the not-for-profit sector specific requirements contained in the Australian 
Accounting Standards. The presentation currency used in this concise financial report is Australian 
dollars. 

 
 

Note 2 Excess of revenue over expense 

 
2017 

$ 
2016

$

Excess of revenue over expenses has been arrived at after 
charging the following items: 

 

Depreciation and amortisation of plant and equipment 140,234 120,492

Operating leases – rental expense 399,827 332,510

Employee benefits expense 6,733,010 6,208,460

Provision for employee entitlements 172,930 22,140

  



Note 3 Cash and cash equivalents 

Purpose / Appeal Cash available 
at 1 January 

2017
$

Cash raised 
during 2017

$

Cash 
disbursed 

during 2017
$

Cash available at 
31 December 

2017
$

Total 9,392,349 48,466,364 (49,558,700) 8,300,013

Note 4 Events subsequent to reporting period 

Note 5 Economic dependency 



DIRECTORS’ DECLARATION
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Independent Auditor’s Report 
To the Directors of Australia for UNHCR 
ABN 35 092 843 322 
 
 
Report on the Audit of the Concise Financial Report 
 
We have audited the concise financial report of Australia for UNHCR (“the Company”), which 
comprises the statement of financial position as at 31 December 2017, the statement of 
comprehensive income, statement of changes in members’ funds and statement of cash flows for the 
year then ended, notes comprising a summary of significant accounting policies and other 
explanatory information, and the directors’ declaration. 
 
Opinion 
 
In our opinion, the concise financial report including the discussion and analysis of Australia for UNHCR 
for the year ended 31 December 2017 complies with Accounting Standard AASB 1039 Concise Financial 
Reports. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Report section of our report. We are independent of the Company in accordance with the 
auditor independence requirements of the Australian Charities and Not-for-profits Commission Act 
2012 (“ACNC Act”) and the ethical requirements of the Accounting Professional and Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (“the Code”) that are relevant to our 
audit of the concise financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
Responsibilities of Directors for the Concise Financial Report 
 
The directors of the Company are responsible for the preparation of the concise financial report that 
gives a true and fair view in accordance with Australian Accounting Standard AASB 1039 Concise 
Financial Reports and the ACNC Act, and for such internal control as the directors determine is 
necessary to enable the preparation of the concise financial report that is free from material 
misstatement, whether due to fraud or error. 
 
In preparing the concise financial report, directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
 
Those charged with governance are responsible for overseeing the Company’s financial 
reporting process.  
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Auditor’s Responsibilities for the Audit of the Concise Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the concise financial report as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with Australian Auditing Standards will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the concise financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the concise financial report, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by directors. 
 

 Conclude on the appropriateness of the directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the concise 
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report.  However, 
future events or conditions may cause the Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the concise financial report, 
including the disclosures, and whether the concise financial report represents the underlying 
transactions and events in a manner that achieves fair presentation.  
 

 Obtain sufficient appropriate evidence regarding the financial information of the Company or 
business activities within the Company to express an opinion on the concise financial report. 
We are responsible for the direction, supervision and performance of the Company audit. 
We remain solely responsible for our audit opinion. 
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Auditor’s Responsibilities for the Audit of the Concise Financial Report (Continued) 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 
C I Chandran Pitcher Partners 
Partner Sydney 
 
26 March 2018 


