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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

Directors’ Report

Your directors present this report on the Company for the financial year ended 30 June 2021,

Directors

The names and occupations of the directors in office at any time during or since the end of the year are:

Director Appointed Profession

Tere! Rain'es Irwin 22/08/2012 Zoo Owner Director

{also Chairperson)

Bindi Sue lrwin 24/11/2016 Chief Executive Officer

Bonnie Clarke 17/09/2020 General Manager

Andrew William Lovett 24/11/2016 T

{also Company Secretary)

Kenneth Hicks 16/03/2004 Town Planning and Local Government
Suzelie Connelly 16/03/2004 Project Facilitator

Wesley Gene Mannion 4/11/2002 (resigned 28/08/2020) Zoo Director

Company Ongoing Director

Wesley Gene Mannion held the position of Ongoing Director and was a member of the Management Committee until
his resignation on 28 August 2020. Bonnie Clarke, Australia Zoo’s General Manager, was appointed as replacement
Ongoing Director. Terri Raines Irwin (Alternate: Bindi Sue Irwin) was further appointed as a member of the Management
Committee for the Wildlife Warriors Public Fund.

Principal Activities
The principal activities of the entity during the financial year were:

e The Company continued operating in accordance with its objectives of protecting and enhancing the natural
environment and wildlife, including responding to the most severe environmental conditions in Australia’s
history.

» The operaticn of the Australia Zoo Wildlife Hospital (AZWH), which is one of Australia’s largest and busiest
wildlife hospitals, with 9,899 admissions during the year.

o The Company has continued to provide insight and ongoing in-kind support for research projects through
University of Queensland and University of Sunshine Coast.

Committee of Management

The names of the members of the Committee of Management charged with responsibilities in relation to the Wildlife
Warriors Public Fund during the year are:

Name of Committee Member Appointment Dates Qualifications, experience & special responsibilities
Terri Raines Irwin 19/09/2020 Zoo Owner Director ‘

Andrew William Lovett 08/08/2011. Accountant

Malcolm McColm 16/03/2004 Solicitor

Wesley Gene Mannion 19/01/2016 — 28/08/2020 Zoo Director

During the year, 3 meetings or proceedings pursuant to Clause 33 of the Constitution were held. Al members of the
Management Committee participated in these proceedings, in accordance with the Appointment Dates noted above.

Operating Result
The Company recorded a surplus of 51,358,763 for the financial year ending 30 June 2021.

1



AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

Directors’ Report

Dividends Paid or Recommended

The Company is a hon-profit organisation limited by guarantee. Dividends are neither declared nor paid.

Review of Operations

Grants: The Company gratefully received grant funds from several government institutions and other organisations
this year as follows: ‘

¢ $1.1million from the Department of Environment and Science {State) for the operation of the Australia Zoo
witdlife Hospital, which is part of a $3.328 miilion grant over 4 years.

s $1.05 million from WWw USA for the purpose of supporting Australian native wildlife and habitat recovery
efforts following disaster events and expanding facilities at the Australia Zoo Wildlife Hospital.

s $248,710 from the Department of Industry {Federal) as a part the Environmental Restoration Fund Grant.

e 591,300 from the Department of Enviranment and Science (State) for the purpose of researching koala
movement in urban areas and educating communities.

e $55,000 from the Sunshine Coast Regional Council's Environmental Levy Program.

¢ 511,000 from Department of Environment and Science (State) as the final instalment of the program to
remove lantana at the Blackbutt property to improve the ability of koalas to move between trees on the

property.

¢ 56,083 from Department of Environment and Science {State) to finalise the development of the Australia Zoo
Wildlife Hospital’s aviary and possum rehabilitation facility, which is part of a $100,000 grant.

e 55,500 from Department of Environment and Science (State) for animal food and medicine at the Australia
Zoo Wildlife Hospital, in response to the bushfire emergencies.

¢ 55,500 from the Zoos and Aquarium Association for the National zoo-based wildlife disease surveillance
program.

Foundations:; Foundational support has continued to circulate in the past financial year and enabled Wildlife Warriors
to provide additional funding to a number of conservation projects, Including the Australia Zoo Wildlife

Hospital. $192,000 was received from the Prior Family Foundation in support of Of Pejeta’s Black Rhinoceros Project
and the Black Mamba Anti-Poaching Unit in South Africa. $40,476 from the Manitou Foundation for the

purpose of safeguarding native wildlife and ecosystems from wildfire and assisting in recovery effarts. UK Online
Giving Foundation {$12,416,377 $12,416.37), The MaiTri Foundation ($5,000) the Lord Mayor Charitable Giving Fund
{52,322}, Wilson Asset Management- Future Generations ($4,976).

Corporate Advisory Board: The support of the CAB members is gratefully acknowledged. The CAB was very active this
year with seven conference calls and all members supporting through strategic plans for digital campaigns such as
Trauma Season and Visionary Wildlife Warriors.

Major Fundraising Event — Steve Irwin Gala Dinner: The Steve Irwin Gala Dinner Brishane was unfortunately postponed
due to COVID-19 restrictions.

Youth Ambassadaors - Visionary Wildlife Warriors (VYWW}: Visionary Wildiife Warriors 2020 was launched on January
28, 2020, Promaotion for the campaign has been consistent throughout the entirety of the year. The campaign’s primary
marketing tool, soclal media, was key in maintaining a steady trend in registrations. The program has seen a 24.7%
increase (192) on total active registrants in comparison to total active registrants in November 2019 (154). Alongsidé an
increased percentage In active registrants for 2020, the 11 month-long campaign also saw $66,806 ralsed. This is a 3.5%
increase on funds raised over the entirety of the 12-month campaign for 2019 {$64,531). The 2021 program was
launched in January and continues to educate children about conservation and inspire them to make a difference.

Support from Individual Major Donors and Bequests: The Wildlife Warriors team has continued to focus on donor
communication which as a result has seen steady support in donations and regular giving. A large focus has been given
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to digital channels as well as story-telling via video, email and social media. We received significant support from some
incredible individuals via both bequests and once-off donations,

Support from Regular Givers: The monthly giving program raised over $107,330 in 2020/2021. This figure is over
517,000 more than what was raised in the 2019/2020 and 2018/2019 Financial Years.

Sponsors and Commercial Supporters: During the year, the Company received much valued financial and in-kind
support from many individuals and businesses, including: AAT Kings Tours Pty Ltd {$27,500), Fujifilm

{52,200}, Boundary Bend Clives {$156,859), Fresh and Save Beerwah ($9,803), Sunseeker Caravans

{612,000}, Entertainment Publications ($15,884), Buderim Ginger ($2,000), Ingram Micro Australia ($7,500), Ethique
{$36,256), RACQ (515,000}, Magpie Brewery {$12,173), Austep Lighting ($10,000), Suncorp-Metway Ltd via the Sci-
Fleet insurance incentive program ($9,450), Coca Cola Amatil {$8,607), Discovery Communications {$19,644), Lakefield
Veterinary Group ($11,874) -

The Board is very grateful for the wonderful support provided by the sponsors and commercial supporters. Our long-
term partnerships continue to develop with local and regional companies who make a significant contribution each
year. We would especially like to thank all our individual donors and volunteers who contribute, either in cash or in
kind, to the day-to-day operation of our organisation. '

The Board is grateful indeed to its major sponsor, Australia Zoo, who has continued its sponsorship of the charity. The
company works towards ensuring that all income from donations and sponsorships are directly utilised for animal
welfare,

Australia Zoo Wildlife Hospital: The Australia Zoo Wildlife Hospital, the main project of the charity, has continued to
lead the way in wildlife care with 9,899 admissions during the 2020/2021 financial year.

Over the financial year, the Australia Zoo Wildlife Haspital was involved in a number of important research projects.
They included:

& Investigating neonatal cleft palate syndrome in bats and surveillance of retrovirus prevalence in bats, The
' University of Queenslond. '

e Assessment of bush-fire affected, injured or orphaned wildlife during rehabilitation and after release, Charles
Sturt University.

e Assessing the genetic value of koala populations for conservation prioritisation, The University of Sydney.
e  Chytridiomycosis screening of frogs admitted to AZWH, The University of Queensiand.

e The sexing of thick-shelled and heavily pigmentad eggs in-ove as a population management tool, The
University of the Sunshine Coast.

e Life cycles and taxonomy of blood flukes of marine and freshwater turtles, The University of Queensland.
¢ Impact of marine debris on Australia’s sea turtles and sea birds, The University of the Sunshine Coast.

¢ Collection of faecal pellets from captive koalas for cortisol analysis — ‘Enhanced faecal cortisol testing to
improve diagnosis of koala stress’, Central QLD University.

¢ Pilot study to qualitatively assess leukocyte (white blood cell) activation in koalas, StickyCell Laboratories and

The Central Queensiand University.
¢ Prevalence of parasites and disease in free-living bandiceots, The University of Queensiand.

¢ Investigation into the pharmacokinetics of injectable doxycycllne in koalas as a potential treatment for
chlamydiaosis, The University of Sydney.

o. Draft Manuscriptin progress.

» Side effects of broad-spectrum antibiotics in koalas. Tufts University and The University of the Sunshine
Coast.

o Booth R, Nyari S. Clinical comparison of five anti-chlamydial antibiotics in koalas {Phascolarctos
cinereus). PLoS One. 2020 Jul 30;15 (7)
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s  Collecting parasitic lice of birds for molecular and evolutionary studies. The University of the Sunshine Coast.

+ Developing a non-invasive body morphogenic tool to sex eastern blue tongue skinks. Wildlife carer study.

Financial Position

The net assets of the Company have increased by $1,358,763.

The directors believe that the Company is in a strong and stable financial position to expand and grow its current
operations.

Significant Changes in the State of Affairs

Australia Zoo Wildlife Warriors Worldwide Ltd (Wildlife Warriors) continues to provide crucial support to conservation
programs across the world, including the Australia Zoo Wildlife Hospital, A major focus continues to be fortifying the
Australia Zoo Wildlife Hospital to cope with the increase in patient numbers. This includes the planned construction of
a specialised climate controlled Intensive Care Unit named the ‘Perry MacFarlane Intensive Care Ward.’ The ward will

_be constructed in honour of the kind donation received from The Seth MacFarlane Foundation to Wlldllfe Warriors
Worldwide USA; which was received by Wildlife Warriors as part of a grant.

Future Developments, Prospects and Business Strategies

The Company continues to develop a fundraising strategy, which supports our mission to be the most effective wildlife
conservation organisation in the world through the delivery of outstanding outcome-based programs and projects,
inclusive of humanity. This has been achieved through:

»  The Company received a grant from its sister charity, Wildlife Warriors Worldwide USA. These funds will
continue to be allocated towards supporting the long-term recovery of Australian native wildlife and habitat,
purchasing specialised equipment and expanding facilities at the Australia Zoo Wildlife Hospital to cope with the
increase of wildlife patients. The Company has purchased firefighting equipment and accommaodation for
rangers to safeguard land and minimize the threat of wildfires on conservation properties, and has constructed
aresearch base to study the effects of fires on native species and ecosystems.

. Readathon, which was held from the 15 September to 15 October, resulted in 213 participants raising over
$23,360 for Wildlife Warriors projects.

s  The Wildlife Warriors fundraising team continued its focus on donor communications, cultivation and stewardship
and made greater efforts to provide meaningful donor experiences.

»  The Australia Tax Appeal was very successful again this year with a total of 542,000 raised. A series of four emails
were sent out over four weeks with stories about people working on the frontline of our conservation projects
and the challenges they continue to face due to the global pandemic.

These programs have been successful as both fundraising and conservation awareness programs and we look forward
te continuing their growth in the coming year.

Environmental Issues

The Company’s operations are to support and protect the environment, with particular emphasis on safeguarding
native wildlife and threatened and endangered species. The Company is registered as a Deductible Gift Recipient and
is regulated by the Commonwealth Government Department of the Environment.
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Remuneration Report

Directors do not receive remuneration for their services.

Meetings of Directors

During the financial year, 2 meetings of directors were held. Attendances by each director during the year were as
follows:

Directors’ Meetings
Number eligible to attend Number attended

Terri R Irwin 2

Bindi S Irwin 2 2
Bonnie M Clarke 2 2
Andrew W Lovett 2 2
Kenneth E Hicks 2 2
Suzelie G Connelly 2 2
Waesley G Mannion - -

Indemnifying Officers or Auditor

No indemnities have been given or agreed to be given during or since the end of the financial yeér, to any person who
is or has been an officer or auditor of the Company. A policy was taken out by the Company for management liability
insurance with AlB Pty Ltd insurance brokers. -

Options

The Company is a non-profit organisation, limited by guarantee. No options.are issued.

Proceedings on Behalf of Company

No person has applied for leave of Court to bring proceedings on behalf of the Company or intervene in any proceedings
to which the Company is a party for the purpose of taking responsibility on behalf of the Company for all or any part of
thase proceedings.

The Company was not a party to any such proceedings during the year. : i

Auditor’'s Independence Declaration

The auditor’s independence declaration for the year ended 30 June 2021 has been received and can be found attached
to director’s report.

Erratum

Foundational Support from UK Cnline Giving Foundation corrected to $12,416.37 on page 2, under the heading
‘Foundations.’

Director Bonnie Clarke .
Signed i W
7
Dated this ] q+h day of OC:’bb@v" 2021.




AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13102 721 513 .
AUDITOR'S INDEPENDENCE DECLARATION UNDER § 307C OF
THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF AUSTRALIA ZOO WILDLIFE WARRIORS

in accordance with Section 307C of the Corporations Act 2001, | am pleased to provide the following declaration of
independence to the directors of Australia Zoo Wildlife Warriors Worldwide Ltd. As the lead audit partner for the audit of the
financial report of Australia Zoo Wildlife Warriors Worldwide Ltd for the year ended 30 June 2021, | declare that, to the best of
my knowledge and belief, there have been no contraventions of: '

{I) the auditer independence reguirements of the Corporations Act 2001 in relation to the audit; and

(i any applicable code of professional conduct in relation to the audit.

Name of Firm sps audit

2,

Name of Auditor  Stephen J Shiriey;
Date 19th October, 2021

Address Suite 8b, Matlow Place

19 Birtwill Street

COOLUM BEACH QLD 4573




AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

ABN: 13 102 721 513
STATEMENT OF SURPLUS OR DEFICIT AND OTHER COMPREHENSIVE INCOME FOR THE
YEAR ENDED 30 JUNE 2021

Revenue

Other income

Employee benefits expense

Depreciation and amortisation expense
Motor vehicle expenses

Audit, legal and consultancy fees

Cther expenses

Current year surplus before income tax
Income tax expense

Net current year surplus

Other comprehensive income

Other comprehensive income

Total other comprehensive (deficits)fincome for the year
Total comprehensive income for the year

Surplus attributable to members of the entity
Total comprehsnsive income attributable to members of the entity

The accompanying notes form part of these financial statements.

Note

2
2

3

2021 2020

$ %
3,192,049 1,101,408
1,727,936 5,125,433
(2,277,879} (1,833,495)
(342,795)  (229,624)

(3,913) (670)

(8,500) (8,900)
(928,135) (1,274,348)
1,358,763 2,879,804
1,356,763 2,870,804
1,356,763 2,870,804
1,358,763 2,870,804
1,358,763 2,879,804




AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

ABN: 13 102 721 513

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Inventories

Other current assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Financial assets

Property, plant and equipment
Intangible assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Trade and other payables
Employee provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Trade and cther payables

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained surplus
TOTAL EQUITY

The accompanying notes form part of these financial statements.

Note

-~ b

11
12

11

2020
2021 Restated
§ $
21,404,855 21,206,345
50,323 115,000
509 251
9,300 4,650
21,554,087 21,326.246
1,310 1,310
5,347,822 4,704,309
22,188 36,978
6,371,320 4,742,597
26,026,307 26,068,843
307,380 838,378
156,060 126,360
463,440 964,738
17,105,395 17,105,395
17,105,395 17,105,395
17,568,834 18,070,133
0,357,473 7,998,710
9,367,473 7,998,710
9,357,473 7,998,710




AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
_ ABN: 13 102 721 513
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2021

Retained Total
Note Surplus
$ $
Balance at 1 July 2018 5,118,006 5,118,908

Comprehensive Income

Surplus for the year attributable to owners of the
entity 2,879,804 2,879,804

Cther comprehensive income for the year -
Total other comprehensive Income ' - -
Total comprehensive income attributable fo

owners of the entity 2,879,804 2,879,804
Balance at 30 June 2020 7,898,710 7,988,710
Balance at 1 July 2020 7,998,710 7,998,710

Comprehensive Income

Surplus for the year attributable to owners of the
entity 1,358,763

Other comprehensive income for the year -
Total other comprehensive income - -
Total comprehensive income for the year 1,358,763 -

Transactions with owners, in thelr capacity as
owners, and other transfers : -

Total transactions with owners and other
transfers - -

Balance at 30 June 2021 9,357,473 7,998,710

For a dascription of each reserve, refer to Note 15.

The accompanying notes form part of these financial statements.




AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13 102 721 513
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2021

Note 2021 2020
$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Commonwealth, state and local government grants 3,093,691 1,020,730
Receipts from donations, bequests and raffles 1,185,029 22,758,055
Payments to suppliers and employees {3,117,049) (3,012,508)
Interest received 98,358 10,678
Net cash generated from operating activities 15 - 1,260,029 20,846,957
CASH FLOWS FROM INVESTING ACTIVITIES

Payment for property, plant and equipment (971,518) (521,930}
Payment for intangible assets (1) (12,111}
Payment for financial assets at amortised cost - -
Net cash used in investing activities (971,519) (534,041}
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings - -
Increase in borrowings - -
Net cash used in financing activities - -
Net increase in cash held 288,510 20,312,916
Cash on hand at beginning of the financial year 21,206,345 893,429
Cash on hand at end of the financial year 4 21,494,855 21,206,345

The accompanying notes form part of these financial statements.
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
_ ABN: 13102721 513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 1 Summary of Significant Accounting Policies

Basis of Preparation

Australia Zoo Wildlife Warriors Worldwide Ltd applies Australian Accounting Standards — Reduced Disclosure Requirements as set
outin AASB 1053: Application of Tiers of Australian Accounting Standards. ’

The financial statements are spacial purpose financial statements that have been prepared in accordance with Australian Accounting
Standards — Reduced Disclosure Requirements of the Australian Accounting Standards Board (AASB) and the Corporations Act 2001,
The entity is a not-for-profit entity for financial reporting purposes under Australian Accounting Standards.

Australian Accounting Standards set out accountihg policias that the AASB has concluded would result in financial statements
containing relevant and reliable information about transactions, events and conditions. Material accounting policies adopted In the
preparation of these financial statements are presented below and have been consistently applied unless otherwise stated.

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based on historical
costs, modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial
ligbilities. The amounts presented in the financial statements have been rounded to the neareast dollar,

The financial statements were authorised for issue on 23rd October 2021 by the directors of the company.

Accounting Policies

(a) Revenue
Revenue recognition
The Entity has applied AASB 15: Revenue from Confracts with Customers (AASB 15) and AASB 1058: Income of Not-for-Profif
Entifles (AASB 1058) using the cumulative effective method of initially applying AASB 15 and AASB 1058 as an adjustment to
the opening balance of equity at 1 July 2019. Therefore, the comparative information has not been restated and continues to be
presented under AASB 118: Revenue and AASB 1004: Contributions. The details of accounting policies under AASB 118 and
AASBE 1004 are disclosed separately since they are different from those under AASB 15 and AASB 1058, and the impact of
¢changes Is disclosed in Note 1.

On initiaf recognition of an asset, the Entity recognises related amounts baing contributions by owners, lease liability, financial
instruments, provisions, revenue or confract liability arising from a confract with a customer.

The Entity recegnises incoms immediately in surplus or deficit as the difference between initial carrying amount of the asset
and the related amounts.

In the current-year

Operating grants, donations and bequests
Whan the entity receives operating grant revenue, donations or bequests, it assesses whether the contract is enforceable and
has sufficiently speclfic performance obligations in accordance to AASS 15.

When both these conditions are satisfied, the Entity:
— identifies each performance obligation relating to the grant;
— recoghises a contract liabllity for its obligations under the agreement; and
— recognises revenus as it satisfies its performance obligations.
Where the contract is not enforceable or does not have sufficiently specific performance obligations, the Entity:

— recognises the asset recaived in accordance with the recognition requirements of other applicable accounting standards (for
example AASE 9. AASB 18, AASB 116 and AASB 138);

— recognises related amounts (being contributions by owners, lease liability, financial instruments, provisions, revenue or
contract liability arising from a contract with a customer}; and

— recognises income immediately in surplus or deficit as the difference between the initial carrying amount of the asset and
the related amount.

If a contract liability is recognised as a related amount above, the Entity recognises income in surplus or deficit when or as it
salisfies its obligations under the contract,

Capital grant . .

When the Entity receives a capital grant, it recognises a liability for the excess of the initial carrying amount of the financial asset
received over any related amounts (being contributions by owners, lease liability, financial instruments, provisions, revenue or
contract liability arising from a contract with a customer} recognised under other Australian Accounting Standards.

The Entity recognises income in surplus or deficit when or as the Entity satisfies its obligations under terms of the grant.

"




(b)

{c)

AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13102721 513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Interest income

Interest income is recognised using the effective interest method.

In the comparative period

Non-reciprocal grant revenue is recognised in surplus or deficit when the entity obtains control of the grant and it is probable that
the economic benefits gained from the grant will flow to the entity and the amount of the grant can be measured rellably,

If conditions are attached to the grant which must be satisfied before It is eligible to receive the contribution, the recegnition of the
grant as revenue will be deferred until those conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver economic value directly back to the contributor,
this is considered a reciprocal transaction and the grant revenue is recognised in the statement of financial pasition as a liability
until the service has been delivered to the contributor, otherwise the grant is recognised as income on recelpt,

Donations are recognised as revenue when received.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets s the rate inherent in
the instrument.

Revenue from the rendering of a service is recognised upon the delivery of the service to the customers.

All revenue is stated net of the amount of goods and services tax.

Inventorles

inventeries held for sale are measured at the lower of cost and net realisable value. Inventorias hald for distribution are measured
at cost adjusted, when applicable, for any deflcit of service potential.

Inventaries acquired at no cost, or for nominal consideration, are valued at the current replacement cost as at the date of
acquisition.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where applicable, accumulated
depreciation and any impairment deficits.

Freehold Property

Fraehold land and buildings are measured on the cost basis and are therefore carried at cost less accumulated depreciation and
any accumulated impairment deficits. In the event the carrying amount of freehold land and buildings is greater than the
estimated recoverable amount, the carrying amount is written down immediately to the estimated recoverable amount and’
impairment deficits are recognised either in surplus or deficit or as a revaluation decrease if the Impairment deficits relate to a
revalued asset. A formal assessment of recoverable amount is made when impairment indicators are present (refer to Note 1(f)
for detalls of impairment). :

Freehold land and buildings that have been contributed atno coét, or for nominal cost, are initially recognised and measured at
the fair value of the asset at the date it is acquired.

Plant and Equipment

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation and any
accumulated impairment deficits. In the avent the carrying amount of plant and equipment is greater than the estimated
recoverable amount, the carrying amount is written down immediately to the estimated recoverable amount and impairment
deficits are recognised either in surplus or deficit or as a revaluation decrease if the impairment deficits relate o a revalued asset.
A formal assessment of recoverable amount is made when impairment indicators are present {refer to Note 1(f} for details of
impairment}.

Plant and equipment that have been contributed at no cost, or for nominal cost, are valued and recognised at the fair value of the
asset at the date it is acquired.
Depreciation

The depreciable amount of ali fixed assets, including buildings and plant and equipment but excluding freehold land, is
depreciated on a straight-line basis over the asset's useful life to the entity commencing from the time the assst is held ready for

_ use. Leasehold iImprovements are depreciated over the shorter of elther the unexpired period of the lease or the estimated useful

lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Buildings 25%
Plant and equipment 7.50 - 50.00%

12
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13 102 721 513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Galins and deficits on disposals are determined by comparing proceeds with the carrying amount. These gains or deficits are
recognised in surplus or deficit in the period in which they arlse. Gains are not classified as revenue. When revalued assets are
sold, amounts included in the revaluation surplus relating to that asset are transferred to retained earnings.

Leases

The Entity as lessee

At inception of a contract, the Enfily assesses if the contract contains or Is a lease, If there is a lease present, a right-of-use asset

and a corresponding lease liability is recognised by tha Entity where the Entity is a lasses. However all confracts that are
classified as short-term leases {lease with remaining lease term of 12 months or less) and leases of low value assets are
recognised as an operating expense on a straight-line basis over the term of the lease,

Initially the lease liability is measured at the present valus of the lease payments still to be paid at commencement date. The

" lease payments are discounted at the interest rate implicit in the lease. If this rate cannot be readily determined, the Entity uses

the incremental borrowing rate,

Leasa payments included in the measurement of the lease liability are as follows:
— fixed lease payments less any lease incentives;

-— varlable lease payments that depend on an index o rate, initially measured using the index or rate at the commencement
— the amount expected to be payable by the lessee under residual value guaranteas;

— the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;

— lease payments under extension options if lessee is reascnably certain fo exercise the optiens; and

— payments of penalties for terminating the lease, if the lease term reflects the exercise of an opfion to terminate the lease

The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned above, any lease
payments made at or before the commencement date as well as any initial direct costs. The subsequent measurement of the
right-of-use assets is at cost less accumulated depreciation and impairment deficits.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is the shortest.
Where a tease transfers ownership of the underlying asset or the cost of the right-of-use assst reflects that the Entity anticipates
to exercise a purchase optlon, the specific asset is depreciated over the useful life of the underlying asset.

Concesslonary Leases

For leases that have significantly below-market terms and conditions principally to enable the Enfity to further its objectives
(commonly known as peppercorn/concessionary leases), the Entity has adopted the temperary relief under AASB 2018-823 and
measures the right of use assets at cost on Initfal recognition.

Financial Instruments
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to the
instrument. For financial assets, this is the date that the entity commits itself to either the purchase or salg of the asset (i.e. trade
date accounting is adopted).

Financlal instruments (except for frade racoivables) are Initially measured at fair vatue plus transaction costs, except where the
instrument is classified as “at fair value through surplus or deficit”, in which case transaction costs are expensed to surplus or
deficit inmediately. Where available, quoted prices in an active market are used to determine fair value. In other circumstances,
valuation techniques are adopted.

Trade receivables are inifially measured at the transaction price if the trade receivables do not contain a significant financing
component or if the practical expedient was applied as specified In AASB 15: Revenue from Contracts with Customers. -

Impairment of Assets

* At the end of each reporting petiod, the entity reviews the carrying amounts of its tangibfe and intangible assets to determine

whether there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the
asset, being the higher of the asset's fair value less costs of disposal and value in use, is compared to the assat's carrying
amount, Any excess of the asset's carrying amount over its recoverable amount is recognised in surplus or deficit.

Whare the assets are not held primarily for their ability to generate net cash inflows — that Is, they are specialised asssts held for
continuing use of their service capacity — the recoverable amounts are expacted to be materially the same as fair value.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable amount of

the cash-generating unit fo which the assef helongs.
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13102721 513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Where an impairment deficit on a revalued individual asset is identified, this is recognised against the reva!uaiion,sur'plus in
respect of the same class of asset fo the extent that the impairment deficit does not exceed the amount in the revaluation surplus
for that class of asset.

Employee Benefits
Short-term employee benefits

Provision is made for the company's gbligation for short-term employee benefits. Short-term employee bensfits are benefits
(other than termination benefits} that are expected to be settled wholly within 12 months after the end of the annual reporting
period in which the employeas render the related service, including wages, salaries and sick leave. Short-term employse benefits
are measurad at the (undiscounted) amounts expected to be paid when the cbligation is setiled.

The company's obligations for short-term employee benefits such as wages, salaries and sick leave are recognised as part of
current trade and other payables in the statement of financial position.

Other long-term empleyee henefits

The entity classifies employees’ long service leave and annual leave entittements as other fong-term employee benefits as they
are not expected fo be sstliled wholly within 12 months after the end of the annual reporting period in which the employees render
the related service. Provision is made for the company’s obligation for other long-term employee benefits, which are measured at
the present valug of the expectad future payments to be made fo employees. Expectad future payments incorporate anticipated
future wage and salary levels, duraticns of service and employse departures, and are discounted at rates determined by
reference to market yields at the end of the reporting period on high quality corporate bonds that have maturity dates that
approximate the terms of the obligations. Upon the remeasurement of obligations for other long-term employee benefits, the net
change in the obligation is recognised in surplus or deficit classified under employee benefits expense.

The company's obligaticns for long-term employee benefits are presented as non-current liabilities in its statement of financial
pasition, except where the entity does not have an uncondifional right o defer setlement for at least 12 months after the end of
the reporting period, in which case the obligations are presented as current liabilities,

Retiremant benefit obligations

~ Defined contribution superannuation benefits

All employees of the entity receive defined contribution superannuation entitlements, for which the entity pays the fixed
superannuation guarantee contrioution (currently 9.5% of the employee’s averags ordinary salary) to the employee's
superannuation fund of choice. All contributions in respect of employees’ defined contribution entitlements are recognised as an
expense when they become payable. The company’s obligation with respect to employees’ defined contribution entittements is
limited to its obligation for any unpaid superannuation guarantee contributions at the end of the reporting period. All obligations
for unpaid superannuation guarantee contributions are measured at the (undiscountad) amounts expected to be pald when the
obligation is settled and are presented as current liabilities in the company's statement of financial position.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments with
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within short-term borrowings in current
liabilities on the statement of financial position.

Trade and Other Debtors

Trade and other debtors include amounts due from members as weall as amounts receivable from customers for goods sold.
Receivables expacted to be collected within 12 months of the end of the reporting period are classified as current assets. All other
receivables are classified as non-current assets. ]

Accounts receivable are inilially recognised at fair value and subsequently measured at amortised cost using the effective interest
method, less any provision for Impairment. Refer to Note 1(e) for further discussion on the determination of impairment deficits,

Goods and Services Tax (GST)

Revenues, expsnses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payabls to, the ATO is included with other receivables or payables in the statement of financial position.

Cash flows are presented on a gross basls. The GST componenis of cash flows arising from investing or financing activities which
are recoverable from, or payable to, the ATO are presented as operating cash flows included in recaipts from customers or
paymaents to suppliers.

Income Tax

No provision for income tax has been raised as the entity is exempt from income texx under Div 50 of the Income Tax Assessment
Act 1997 .
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13102721 513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

{) Intangible Assets
Trademarks
Trademarks are initially recognised at cost. They have a finite life and are carried at cost less any accurnulated amortisation and
impairment deficits, Trademarks have an estimated useful life of 5 years and are subject to renewal. They are assessed
annually for impairmant.
{m) Provisions
Provisions are recognised when the entity has a legal or constructive obligation, as a result of past events, for which it is probakle
that an ouiflow of economic benefits will result and that outflow can be reliably measured. Provisions recognised represent the
best estimate of the amounts required to settle the obligation at the end of reporting period.
(n) Comparative Figures ‘
When required by Accounting Standards comparative figures have been adjusted to conform to changes in presentation for the
current financial year. '
{o} Critical Accounting Estimates and Judgements
The directors evaluate estimates and judgements incorporated into the financial statements based on historical knowledge and
best available current information. Estimates assume a reasonable expectation of future events and are based on current trends
and economic data, obtained both externally and within the company.
(p) Fair Value of Assets and Liabilities
The entity does not measure any of its assets and liabilities at fair value on either a recurring or non-recurring basis. All assets
and liabllities are measured at cost.
Note 2 Revenue and Other Income
2021 2020
Revenue & $
— Commonwealth Government Cash Flow Boost 50,000 50,000
— Jobkeeper Subsidy 586,000 48,000
— 3unshine Coast Regional Councit ) 50,000 50,000
— Manifou Fund . 40,477 -
—  Wildlife Warriors USA Inc. 607,584 191,997
— Department of Environment & Heritage Protection © 1,000,000 500,000
— Department of Environment and Science 308,530 50,000
— Department of Industry and Innovation 452,100 200,733
Total revenue 3,093,691 1,090,730
Other ravenue
_ Interesireceived on investments in government and
fixed interest securities 08,358 10,678
98,358 10,678
Total revenue 3,192,049 1,101,408
Other income
Interest recaived on investments in government and
— fixed interest securlties . 98,358 10,678
-— Rental income from operating leases 91,872 90,172
— Other ‘ 202,442 268,201
— Sale of goods 4,201 7.247
— Surplus on Sale of Plant 571 -
— Donations received 1,182,180 4,550,735
— Fundraising . - 56,040
— Sponsorship 29,545 97,734
— Commissions received 7.388 5,023
— Koala Hospital tours 209,737 50,181
Total other income 1,727,936 5,125,433
Total revenue and other income 4,919,285 6,226,841
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13102 721 513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 3 Surplus for the Year

a  Expenses
Employee benefits expense:
— contributions to defined contribution superannuation
funds
— Salaries and wages
Total employee benefits expense

Audit fees:
— audit services
—  Acquittals
Total audit remuneration
Depraciation and amariisation:
~— Buildings, plant & equipment
— Amortisaticn of Trademark
Total depreciafion and amortisation

Note 4 Cash and Cash Equivalents

CURRENT

General bank account

Public fund bank account

Heritage bank account

Bushfire, drought and human impact account
Cash on hand

Note & Tracie and Other Receivables

CURRENT

Trade recaivables

Cther receivables

(ST receivable

Total current accounts receivable and other debtors

The entity's normal credit term is 30 days.

Note 6 Inventories

CURRENT
Af cost:
Inventory

At current replacement cost:
Donated inventory

Note 7 Other Assets

Prepayments
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2021 2020
$ $
187,310 151,146
2,080,568 1,682,349
2,277,879 1,833,485
8,200 8,100
300 300
8,500 8,400
328,005 216,642
14,790 12,982
342,795 229,624
2021 2020
§ §
765,510 145,814
3,525,028 3,386,719
7,374 6,173
17,196,624 17,667,268
319 371
21,494 855 21,206,345
21,494,855 21,208,345
Note 2021 2020
$ 3
50,323 54,783
- 48,000
- 12,217
50,323 115,000
2021 2020
8 $
- 509 251
509 251
509 251
2021 2020
$ $
9,300 4,650
9,300 4,650




AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

ABN: 13 102 721 513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 8 Financial Assets

CURRENT
Financial assets at cost

Total current assets

NON-CURRENT
Financial assets at cost
Total nen-current assets

a. Investments in equity instruments at cost
Coochin Creek Co-Op Shares

Note 9 - Property, Plant and Equipment

LAND AND BUILDINGS
Buildings:

— atcost
Less accumulated depreciation
Total buildings
Total land and buildings

PLANT AND EQUIPMENT
Plant and equipment;

At cost

Less accumulated depreciation
Total plant and equipment

Total praperty, plant and equipment

Movements in Carrying Amounts

Note

2021 2020
$ $
1,310 1,310
1310 1,310
2021 2020
$ $
1,310 1,310
2021 2020
$ $
6,018,569 5,764,971
(1,729 445) {1,559,085)
1,289,124 4,225,006
7,289,124 4,225,006
1,991,447 1,279,530
(932,748) (801,138)
1,058,600 478,403
1,058,609 478,403
5,347,822 4,704,309

Movement in the carrying amaounts for each class of preperty, plant and equipment between the beginning and the end of the current

financial year:

2020

Balance at the beginning of the year
Additions at cost

Additions at fair value

Depraciation expense

Carrying amount at the end of the year

2021

Balance at the beginning of the year
Additions at cost

Depreciation expense

Carrying amount at the end of the year

Land and
Buildings - Plant and
Owned Equipment Total
$ $ $
4,188,803 210,218 4,398,021
191,192 338,017 529,209
(7.279) (7.279)
(154,089) (62,553) {216.642)
4,225,906 - 478,403 . 4,704,309
4,225,906 478,403 4,704,309
259,610 711,208 971,518
(196,393) (131.612) {328,005)
4,280,123 1,068,600 - 5,347,822
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

ABN: 13102721 513 ‘
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 10 Intangible Assets

Trademark - at cost

Accumulated amortisation

Net carrying amount )
Movements in Carrying Amount

2020

Balance at the beginning of the year
Additions

Amortisation charge

2021
Balance at the beginning of the year
Amortisation charge

Note 11 Trade and Other Payables

Note

CURRENT

Trade payables

Other current pavables
GST payable

Grants in advance

NON-CURRENT
Grants in advance

Note 12 Provisions

CURRENT
Provision for employee benefits: annual leave

NON-CURRENT
Provision for employee benefits: long service leave

~ Analysis of total provisions:

Opening balance at 1 July 2020

Additional provisions raised during the year
Balance at 30 June 2021

Provision for employee benefits

2021 2020
8 $
73,849 73,949
(51,761) (36,971)
22,188 36,978
Trademark
$
37,759
12,111
(12,802}
36,978
: 36,978
{14,790)
22,188
2021 2020
$ $
220,347 140,102
73,725 83,276
5,892 -
7,416 615,000
307,380 838,378
17,105,385 17,105,395
17,105,395 17,105,395
2021 2020
$ $
156,060 126,360
156,060 126,360
156,060 126,360
Employee Benefits Total
128,360 126,360
29,700 29,700
156,060 156,060

Provision for employee benefits rapresents amounts accrued for annual leave and long service leave.

The current partion for this provision includes the total amount accrued for annual leave entitiements and the amounts accrued for long
service leave entilements that have vested due to employees having completed the required period of service, Based on past
experience, the entity does not expect the full amount of annual leave or long service leave balances classified as current liabilities to
be settled within the next 12 months. However, these amounts must be classified as current liabilities since the entity doss not have an

uncenditional right to defer the settlement of these amounts in the event employees wish to use their leave entittement.

The non-current portion for this provision includes amounts accrued for long service leave entitlements that have not yet vested in

relation to those employees who have not yet completed the required period of service.

In caloulating the present value of future cash flows in respect of long service leave, the probability of long service leave baing taken is
based upon historical data. The measurement and recegnition criteria for employee benefits have been discussed in Note 1{h).
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
. ' ABN: 13 102 721 513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 13 Contingent Liabilities and Contingent Assets
2021 2020
3 $
There were no contingent assets or liabilities identified by the directors as
having to be reported at the date of preparation of this report.
Note 14 Events After the Reporting Period
The directors are not aware of any significant events since the end of the reporting period.
Note 15 Cash Flow Information
2021 2020
$ $
Reconclliation of Cash Flows from Operating Actlvities with
Net Current Year Surplus
Net current year surplus 1,368,763 2,879,804
Adjustment for: :
Depreciation and amortisation expense 328,005 216,642
Amartisation of intangibles 14,790 12,802
Movement in working capital changes: .
(Increase)/decrease in accounts recelvable and other debtors 64,677 (87,773)
(Increase)/decrease in other assets . {4,650} (4,650)
Increase/(decraase) In accounts payable and other payables 76,586 82,877
Increasef(decrease) in grants in advance {607,584} 17,720,385
Increasef{decrease) in employee provisions 29,700 26,462
(Increase)/decrease in inventories on hand {258) 308
1,260,029 20,846,957
Note 16 Entity Details

The registered office of the entity is:
Australia Zoo Wildlife Warriors Worldwide Ltd
c/- Lovetts
Unit 18/ 25 Mary Street
Brisbane Qld 4000

The principal place of business is:
Australia Zoo Wildlife Warriors Worldwide Ltd
1638 Steve lrwin Way
Beerwah Qld 4519
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13 102 721 513
DIRECTORS’ DECELARATION

In accordance with a resolution of the directors of Australia Zoo Wildlife Warriors Worldwide Ltd the directors of
the entity declare that:

1. The financial statemenis and notes, as set out on pages 7 to 19, are in accordance with the Australian
Charities and Not-for-profits Commission Act 2012 and:

{a) comply with Australian Accounting Standards - Reduced Disclesure Requirements; and

{b) give a true and fair view of the financial position of the registered entity as at 30 June 2021 and of its
performance for the year ended on that date.

2. There are reasonabie grounds to believe that the registered entity will be able to pay its debts as and when
they become due and payable.

This declaration is signed in accordance with subs 60.15(2) of the Australian Charities and Not-for-profits

Commission Regulation 2013.
Director /@ /ﬁg‘/

Bonnie blarke

Dated this {4 1H day of October 2021
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AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13102 721 513

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

Opinion

We have audited the financial report of Australia Zoo Wildlife Warriors Worldwide Ltd {the Entity}, which comprises the statement
of financial position as at 30 June 2021, the statement of surplus or deficit and other comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and the directors’ declaration.

In our opinion, the accompanying financial report of the registered entity is in accordance with Division 60 of the Australian
Charities and Not-for-profits Commission Act 2012 (the ACNC Act), including:

i. gliving a true and fair view of the entity's financial position as at 3¢ June 202+ and of its performance for the year then
ended; and

il complying with Australian Accounting Standards to the extent described in Note 1 — Reduced Disclosure Reguirements
and Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2013,

Basis for Opinion .

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report, We are independent of the
entity in accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110: Code of Ethics for Professional Accountants (the Code) that
are relevant to our audit of the financial report in Australia. We have also fulfllled our other ethical responsibilities in accordance
with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider
whather the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude thaf there is a material misstatement of this other information, we are
required to report that fact. We have nothing fo report in this regard.

Emphasis of Matter— Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been
prepared for the purpose of fulfilling the Registered Entity's financial reporting responsibilities under the Australian Charities and
Not-for-profits Commission Act 2012. As a result, the financial report may not be suitable for another purpose. Cur opinion is not
modified in respect of this matier.

Responsibilities of the Directors for the Financial Report

The directors of the registered entity are respensible for the preparation of the financial report that gives a true and fair view in
accerdance with Australian Accounting Standards - Reduced Disclosure Requirements and the Australian Charities and Not-for-
profits Commission Act 2012 and for such internat control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

The directors of the Registered Entity are responsible for the preparation of the financial report that gives a true and fair view and
have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meat the requirements of
the Australian Charities and Not-for-profits Commission Act 2012 and is appropriate to meet the needs of the members. The
dirsctors’ responsibility also includes such internal control as the directors determine is necessary to enable the preparation of a
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In praparing the financial report, the directors are responsible for assessing the entity’s ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors
either intend to liquidate the entity or fo cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to cbtain reasonable assurance about whether the financial report as a whole is free from material
misstaterment, whether due to fraud or error, and to issue an auditor's report that Includes our opinion. Reascnable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the -
hasis of this financial report.
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AUSTRALIA Z00 WILDLIFE WARRIORS WORLDWIDE LTD
ABN: 13102721 513

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

AUSTRALIA ZOO WILDLIFE WARRIORS WORLDWIDE LTD

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to ‘
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intenticnal omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control.

— Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and related
disclosures made by the directors. ’

—_ Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit
- avidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial report ar, if such disclosurss are
inadequate, fo modify our apinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the entity to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether
the financial report represents the underlying transactions and events in a manner that achieves fair presentation,

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal contral that we identify during our audit.

Auditor's name and signature: Stephen J Shirley

/

Address: Suite 8, Matlow Place
: 19 Birtwill Street
COOLUM BEACH QLD 4573

Dated this 19th day of QOctober 2021
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