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Independent Auditor’s Review Report to the Members of 
Association of Ukrainians in Victoria   

Report on the Financial Report 
We have reviewed the accompanying financial report of Association of Ukrainians in Victoria (“the 
Company”), which comprises the statement of financial position as at 30 June 2020, the statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the year ended 
on that date, notes comprising a summary of significant accounting policies and other explanatory 
information, and the declaration by the members of the Company. 

 

Directors Responsibility for the Financial Report  
The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Australian Charities and 
Not-for-profits Commission Act 2012 and for such internal control as the directors determines is 
necessary to enable the preparation of the financial report that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error.  

 

Auditor’s Responsibility  
Our responsibility is to express a conclusion on the financial report based on our review. We conducted 
our review in accordance with Auditing Standard on Review Engagements ASRE 2400 Review of a 
Financial Report Performed by an Assurance Practitioner Who is not the Auditor of the Entity, in order 
to state whether, on the basis of the procedures described, we have become aware of any matter that 
makes us believe that the financial report is not in accordance with the Australian Charities and Not-for-
profits Commission Act 2012 including: giving a true and fair view of the Company’s financial position 
as at 30 June 2020 and its performance for the year ended on that date; and complying with the 
Australian Accounting Standards. ASRE 2400 requires that we comply with the ethical requirements 
relevant to the review of the financial report.  

A review of a financial report consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Independence  
In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001. 

 

Basis for Qualified Conclusion 
The directors have been unable to allocate a value to the separate classes of property, plant and 
equipment - land and buildings.  Depreciation of buildings for the year ended 30 June 2020, opening 
accumulated depreciation as at 1 July 2019, and accumulated depreciation as at 30 June 2020 have 
not been ascertained or accounted for 
Land and buildings are included at fair value based on a valuation dated 30 June 2015.  The board 
have been unable to provide supporting evidence that this is representative of the fair value of these 
classes of property, plant and equipment at 30 June 2020. This represents non-compliance with 
accounting standards AASB 116 Property, Plant and Equipment and AASB 13 Fair Value 
Measurement. 
 

Qualified Conclusion 
Based on our review, which is not an audit, except for the effects of the matter described in the Basis 
for Qualified Conclusion section, we have not become aware of any matter that makes us believe that 
the financial report of the Company as at 30 June 2020, and of its financial performance and its cash 
flows for the 30 June 2020 period ended on that date, is not in accordance with the Australian Charities 
and Not-for-profits Commission Act 2012, including:  

(a) giving a true and fair view of the Company’s financial position as at 30 June 2020 and of its 
financial performance and cash flows for the year then ended; and  

(b) complying with Australian Accounting Standards – Reduced Disclosure Requirements and 
Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2013.  

 

CROWE MELBOURNE  

 

 

 

 

Malcolm Matthews 
Partner 

 

Launceston, Tasmania 

9 October 2020 
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Auditor Independence Declaration under 60-40 of the 
Australian Charities and Not-for-profits Commission Act 
2012 to the Members of Association of Ukrainians in 
Victoria (A.U.V.) 
 

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2020 there 
have been: 

1) No contraventions of the auditor independence requirements of the Australian Charities 
and Not-for-profits Commission Act 2012 in relation to the review; and 

2) No contraventions of any applicable code of professional conduct in relation to the 
review. 

 

CROWE MELBOURNE 

 

MALCOLM MATTHEWS  
Partner 
 

 

LAUNCENSTON, Tasmania 
Date:  9 October 2020  
 

 
 



Departmental Profit and Loss - ESSENDON Association of Ukrainians in Victoria (A.U.V.)                                                                                                                                                         

Profit and Loss
Association of Ukrainians in Victoria (A.U.V.)
For the year ended 30 June 2020

BRANCH is Head Office - Essendon.

2020 2019

Trading Income
Club Income 20,123 22,556

Donations Received 9,122 8,384

Fundraising Events 31,728 66,407

Government Grants 101,514 98,986

Hiring Charges 28,165 38,150

Interest Received 5,047 928

Membership Fees 10,840 11,591

Other Revenue 32,156 24,139

Rental Operations Income 165,004 36,919

Total Trading Income 403,698 308,059

Cost of Sales
Less Cost of Goods Sold Club 7,791 11,434

Total Cost of Sales 7,791 11,434

Gross Profit 395,906 296,625

Operating Expenses
Accounting Fees 11,270 7,364

Advertising & Promotion 180 2,483

Annual Leave Expense 97 1,956

Auditors Remuneration 7,000 2,255

Bad Debts - 1,350

Bank Charges 339 48

Cleaning 3,477 4,409

Computer Expenses 3,203 1,826

Conferences & Seminars 2,047 789

Depreciation 6,472 8,248

Donations Paid - 4,485

Electricity & Gas 7,160 17,109

Equipment 9,169 17,718

Fundraising Event Expenses 34,633 56,633

Gain/(Loss) on Investment Property - 1,995,003

General Expenses 5,904 413

Insurance 28,478 6,554

Interest 19,250 19,250

Land Tax 21,073 64,913

Legal Costs 1,204 9,069

Licences, Registration & Fees 666 1,937



Profit and Loss

2020 2019

Departmental Profit and Loss - ESSENDON Association of Ukrainians in Victoria (A.U.V.)                                                                                                                                                         

Long Service Leave 4,569 537

Membership Fees Paid - 10,065

Postage 624 786

Printing & Stationery 4,836 6,139

Rates & Taxes 26,033 18,596

Rental Property Expenses 61,713 6,091

Repairs & Maintenance 4,793 12,307

Security Costs 1,314 2,190

Subscriptions 877 1,400

Sundry Expenses - 385

Superannuation Contributions 10,398 8,861

Tavelling Expenses 1,173 -

Telephone & Internet 866 1,320

Wages 117,717 96,411

Waste Disposal 2,306 2,370

Water Expenses 2,830 10,273

Workcover 829 496

Total Operating Expenses 402,498 2,402,040

Net Profit (6,592) (2,105,414)
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Profit and Loss
Association of Ukrainians in Victoria (A.U.V.)
For the year ended 30 June 2020

BRANCH is Geelong Branch.

2020 2019

Trading Income
Club Income 14,366 17,790

Donations Received 647 4,100

Fundraising Events 26,666 27,563

Government Grants 12,236 16,875

Hiring Charges 47,929 44,418

Interest Received 1,137 548

Membership Fees 2,320 1,809

Other Revenue 2,105 835

Rental Operations Income 8,827 14,485

Total Trading Income 116,231 128,423

Cost of Sales
Less Cost of Goods Sold Club 6,793 8,546

Total Cost of Sales 6,793 8,546

Gross Profit 109,438 119,878

Operating Expenses
Bank Charges 130 140

Cleaning 6,330 2,774

Donations Paid 700 4,195

Electricity & Gas 8,869 8,161

Equipment 1,759 291

Fundraising Event Expenses 17,473 17,523

General Expenses 1,811 1,582

Insurance 7,503 9,489

Interest 6,077 7,554

Land Tax 8,007 4,943

Legal Costs 525 200

Licences, Registration & Fees 459 950

Rates & Taxes 14,180 11,571

Repairs & Maintenance 7,386 10,033

Security Costs 2,019 998

Sundry Expenses 537 1,191

Telephone & Internet 1,896 1,371

Waste Disposal 3,529 3,434

Water Expenses 2,190 1,147

Total Operating Expenses 91,379 87,545



Profit and Loss

2020 2019
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Net Profit 18,059 32,333



Departmental Profit and Loss - NOBLE PARK Association of Ukrainians in Victoria (A.U.V.)                                                                                                                                                     

Profit and Loss
Association of Ukrainians in Victoria (A.U.V.)
For the year ended 30 June 2020

BRANCH is Noble Park Branch.

2020 2019

Trading Income
Club Income 3,168 -

Donations Received 418 1,360

Fundraising Events 26,167 5,899

Government Grants 8,500 2,100

Hiring Charges 16,649 6,330

Interest Received 130 11

Membership Fees 1,920 1,600

Other Revenue 2,389 -

Total Trading Income 59,341 17,300

Cost of Sales
Less Cost of Goods Sold Club 1,526 -

Total Cost of Sales 1,526 -

Gross Profit 57,815 17,300

Operating Expenses
Advertising & Promotion 2,836 -

Bank Charges 45 38

Choir 447 425

Cleaning 510 -

Computer Expenses 1,141 -

Consultancy Fees 5,000 -

Donations Paid 475 -

Electricity & Gas 2,650 2,734

Equipment 2,302 -

Fundraising Event Expenses 7,259 959

Insurance 7,738 -

Land Tax 3,320 2,892

Licences, Registration & Fees 576 174

Printing & Stationery 71 178

Rates & Taxes 953 4,128

Repairs & Maintenance 19,645 -

Sundry Expenses 237 590

Telephone & Internet 880 953

Waste Disposal 132 -

Water Expenses 1,309 1,429

Total Operating Expenses 57,526 14,498



Profit and Loss

2020 2019
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Net Profit 289 2,802



Departmental Profit and Loss - ST ALBANS Association of Ukrainians in Victoria (A.U.V.)                                                                                                                                                         

Profit and Loss
Association of Ukrainians in Victoria (A.U.V.)
For the year ended 30 June 2020

BRANCH is St Albans Branch.

2020 2019

Trading Income
Donations Received - 895

Fundraising Events - 1,090

Government Grants 2,141 32,618

Interest Received 17 2,632

Membership Fees 44 465

Other Revenue - 2,109

Total Trading Income 2,202 39,809

Gross Profit 2,202 39,809

Operating Expenses
Bank Charges 22 15

Cleaning 360 -

Computer Expenses - 1,112

Donations Paid - 605

Electricity & Gas 1,879 2,384

Equipment - 73

Fundraising Event Expenses - 3,721

Insurance 595 1,688

Land Tax 728 964

Legal Costs 28,053 -

Licences, Registration & Fees - 585

Printing & Stationery - 216

Rates & Taxes 115 -

Repairs & Maintenance 305 2,442

Subscriptions - 631

Sundry Expenses 2,365 -

Telephone & Internet 95 1,135

Wages - 6,014

Water Expenses 856 835

Total Operating Expenses 35,373 22,421

Net Profit (33,171) 17,388
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Profit and Loss
Association of Ukrainians in Victoria (A.U.V.)
For the year ended 30 June 2020

BRANCH is Wodonga Branch.

2020 2019

Trading Income
Donations Received 95 -

Fundraising Events - 84

Hiring Charges 3,400 2,700

Interest Received - 125

Membership Fees 80 110

Other Revenue 186 -

Total Trading Income 3,761 3,019

Gross Profit 3,761 3,019

Operating Expenses
Donations Paid 2,178 685

Electricity & Gas 1,216 1,314

Equipment 35 703

Fundraising Event Expenses 232 484

Licences, Registration & Fees 223 217

Rates & Taxes 237 231

Repairs & Maintenance 345 132

Sundry Expenses 120 554

Water Expenses 538 472

Total Operating Expenses 5,125 4,792

Net Profit (1,364) (1,773)
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