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For the Year Ended 30 June 2017 

 

The accompanying notes form part of these financial statements. 
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2017  

Retained 
Earnings 

$ 

 

Balance at 1 July 2016  215,885 

Surplus for the year  6,171 

Balance at 30 June 2017  222,056 

 

   

2016  

Retained 
Earnings 

$ 

 

Balance at 1 July 2015  142,199 

Surplus for the year  73,686 

Balance at 30 June 2016  215,885 
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1 Summary of Significant Accounting Policies 

(f) Employee Benefits (continued) 

Employee benefits are presented as current liabilities in the statement of financial position if the 
Company does not have an unconditional right to defer settlement of the liability for at least 12 
months after the reporting date regardless of the classification of the liability for measurement 
purposes under AASB 119. 

(g) Provisions 

Provisions are recognised when the Company has a legal or constructive obligation, as a result of 
past events, for which it is probable that an outflow of economic benefits will result and that outflow 
can be reliably measured.  

Provisions are measured at the present value of management's best estimate of the outflow required 
to settle the obligation at the end of the reporting period. The discount rate used is a pre-tax rate that 
reflects current market assessments of the time value of money and the risks specific to the liability. 
The increase in the provision due to the unwinding of the discount is taken to finance costs in the 
statement of profit or loss and other comprehensive income. 

Provisions recognised represent the best estimate of the amounts required to settle the obligation at 
the end of the reporting period. 

 

2 Revenue and Other Income 

  

2017 

$ 

2016 

$ 

    

Donations received  127,082 103,578 

Grants revenue  60,000 134,182 

Interest received  1,355 1,725 

Other income  39,895 31,215 

  228,332 270,700 

3 Results for the Year 

 Surplus before tax has been determined after:  

 
  

2017 

$ 

2016 

$ 

 

Professional fees 

 

9,375 10,918 

Grants repaid  - 16,000 

Events expense  11,199 8,043 

Travel expense  3,445 5,551 
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4 Cash and Cash Equivalents 

  

2017 

$ 

2016 

$ 

 

Cash at bank  213,323 198,411 

  213,323 198,411 

 
 

5 Trade and Other Receivables 
 

  

2017 

$ 

2016 

$ 

    

Trade receivables  15,169 26,740 

  15,169 26,740 

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the 
short-term nature of the balances. The maximum exposure to credit risk at the reporting date is the fair 
value of each class of receivable in the financial statements. 

 
 

6 Trade and Other Payables 
 

  

2017 

$ 

2016 

$ 

    

Sundry payables and accrued expenses  4,245 5,517 

  4,245 5,517 

7 Employee Benefits 

 

  

2017 

$ 

2016 

$ 

   

Provision for annual leave  2,191 3,749 

  2,191 3,749 

 

 














