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Universities Australia and Controlled Entities

ABN 53 008 502 930

Directors' Report
For the Year Ended 31 December 2024

The Directors present their report together with the financial statements of Universities Australia, the parent entity, and its
controlled entities for the financial year ended 31 December 2024.

Universities Australia Group comprises Universities Australia, which is the parent company, and its wholly owned
subsidiaries, Higher Ed Services Pty Ltd and Australian Higher Education Associations Pty Ltd.

Appointments and meetings

The name and period of appointment of each person who has been a director of Universities Australia at any time during

the year and up to the date of this report is listed below. Also included in the table are details of the number of meetings

attended by each director, together with the number of Board meetings each director was eligible to attend:

Date of

NamesappointmentDate of cessation

No of

meetings
attended

Meetings

held while

director

Professor David Lloyd (Chair)16 May 201788

Professor Steve Chapman CBE (Deputy Chair)26 May 202030 May 202422

Professor Margaret Sheil AO (Deputy Chair)21 May 201968

Professor Attila Brungs25 May 20215

Professor Carolyn Evans31 May 20238

Professor Renée Leon PSM31 May 202388

Professor Pascale Quester31 May 202348

Mr Luke Sheehy7 Feb 202477

Professor Adam Shoemaker31 May 202378

Professor Zlatko Skrbis30 May 202456

Ms Renée Hindmarsh (acting CEO)20 Dec 20237 Feb 2024

Information on directors

Professor

David Lloyd

Professor

Stephen

Chapman
CBE

BSc (Hons).
PhD (Dublin).
FTSE, FRSC,
CChem

CBE, PhD BSc

(Newc),

HonDSc (Edin).
FRSE, FRSC.
CChem

•Vice-Chancellor and President, University of South Australia
(since 2013)
•Bursar & Director of Strategic Innovation, Trinity College Dublin

(2011-2012)

•Dean & Vice-President of Research, Trinity College Dublin
(2007-2011)

•Board member Australian Science Media Centre (since 2022)
•Chair. Committee for Adelaide (since 2019)

•Chair, South Australian Vice Chancellor's Committee (since

2023)
•Chair, Australian Technology Network (2016-2017)
•Member of South Australian Economic Development Board

(2014-2018)
Inaugural Chairman, Irish Research Council (2012)

Vice-Chancellor and President, Edith Cowan University (since
April 2015)

•Principal and Vice-Chancellor, Heriot-Watt University (2009-
2015)

•Vice-Principal, University of Edinburgh (2006-2009)
•Higher Education Standards Panel member (since 2020)
•Member of the Board of Governors of the Forrest Research

Foundation (since 2020)

•Board member Higher Ed Services (since 2020)

•Board member of the Mindarie Senior College Board (since
2015)
Non-Executive Director of the Cyber Security Cooperative
Research Centre Board (2017-2020)

• Chair (since May 2023)

• Deputy Chair (May 2021-

May 2023)
•Chair, Finance, Audit and

Risk Committee (July 2020-
May 2023)

• Board member (since

2017)
• Lead Vice-Chancellor

(Indigenous Higher

Education) (2021- May
2023)
• Lead Vice-Chancellor

(Research and Innovation)
(2017-2021)

• Deputy Chair (May 2023-
May 2024)

• Chair Finance, Audit and

Risk Committee (May 2023 -
May 2024)

• Board member (May 2020 -

May 2024)
• Member, Finance, Audit

and Risk Committee (July
2020 - May 2024)
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Universities Australia and Controlled Entities

ABN 53 008 502 930

Directors' Report
For the Year Ended 31 December 2024

Information on directors (continued)

Professor

Margaret

Sheil AO

Professor

Attila Brungs

BSc (Hons),

PhD (UNSW),
FAA, FTSE,
FRACI.
FANZSMS

BSc(Hons)

UNSW, DPhil
Oxon FTSE
FRSN

•Vice-Chancellor and President, Queensland University of

Technology (since 2018)
•Provost, University of Melbourne (2012-2017)
•Chief Executive Officer, Australian Research Council (2007-

2012)

•Deputy Vice-Chancellor (Research), University of Wollongong
(2002-2007)

•Dean of Science, University of Wollongong (2001-2002)
•Professor of Chemistry, University of Wollongong (2000-2007)
•Chair, Australian Research Council Review Panel (since August
2022)

•Chair, Board of the Queensland Museum (since August 2019)

Member, Australian Space Agency Advisory Committee (June
2019-March 2023)

•Director, Australian Nuclear Science and Technology
Organisation (ANSTO) (2015- June 2019)
•Director, Australian Academy of Technological Sciences and

Engineering (ATSE) (2016-17)

•Vice-Chancellor and President, University of New South Wales

(since 2022)
•Vice-Chancellor, University of Technology Sydney (2014-2021)
•Deputy Vice-Chancellor Research, University of Technology
Sydney (2009-2014)
•General Manager Strategy Investment, Strategy and
Performance CSIRO Feb 2008 to Sept 2009

•General Manager Strategy CSIRO Jan 2006- Jan 2008
•General Manager Science Investment CSIRO Jan 2005-2008

•General Manager Business Improvement CSIRO Sept 2002 to
Dec 2005

•Board Member G08 Board (2022- now)

•Board Member UNSW Foundation Board (2022- now)
•Director Uniprojects Pty Ltd (alternate director Andrew Walters)
•Board Member Next 25 (alternate director Prof Merlin Crossley.

2022- now)
Member NSWVCC Committee (2014-now)

•Special Advisor NSW Innovation and Productivity Council (2022
- now)
•Chair Committee for Sydney Research Committee (2024-
now)

•The Group of NSW Digital Identity Ministerial Advisory Council

•Deputy Chair (since July
2020)

•Board member (since 2019)
•Chair Research, Policy,
Innovation and

Commercialisation

Committee (since October
2023)

•Lead Vice-Chancellor

(Research and Innovation)

(since 2021)
•Member, Conference

Program Committee (April

2019-June 2023, Chair

2022)

•Board member (since 2021)
•Lead Vice-Chancellor

(International) (since 2021)
•Member, Conference

Program Committee (Aug
2022-July 2023)
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Universities Australia and Controlled Entities 

ABN 63 008 602 930 

Directors' Report 
For the Year Ended 31 December 2024 

Australian Higher Education Associations Pty Ltd 

Description 

Australian Higher Education Associations Pty Ltd (AHEA) is a not-for-profit company wholly owned by Universities Australia. 
The objective of AHEA is to own and maintain the premises occupied by Universities Australia at One Geils Court, Deakin, 
ACT. 

Performance evaluation 

The AHEA Board regularly monitors building occupancy levels, rental income and reviews. The AHEA Board also ensures 

short term maintenance issues are addressed. Any medium and long-term improvements are identified, prioritised and are 

planned to minimise disruption to the building occupants. All activities are reviewed to ensure their cost effectiveness before 

being undertaken. 

Events occurring after the reporting period 

No matters or circumstances have arisen since the end of the financial year which significantly affected or could 
significantly affect the operations of the Group, the results of those operations, or the state of affairs of the Group in future 
financial years. 

Auditor's independence declaration 

The auditor's independence declaration in accordance with subdivision 60-40 of the Australian Charities and Not-for-profits 
Commission Act 2012, for the year ended 31 December 2024 has been received and can be found on page 8 of the 
financial report. 

Signed in accordance with a resolution of the Board of Directors: 

::.:::: lfofthed� � 

Professor David Lloyd 

Chair 

29 April 2025 

Canberra, ACT 
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Auditor’s Independence Declaration 
Under Subdivision 60-40 of the Australian Charities and Not-For-Profits 
Commission Act 2012 to the Directors of Universities Australia 
 
I declare that, to the best of my knowledge and belief, during the year ended 31 December 2024 there 
have been no contraventions of the auditor independence requirements as set out in any applicable 
code of professional conduct in relation to the audit. 
 
 
 
 
 
   
Nexia Duesburys (Audit) G J Murphy 
Canberra, 29 April 2025  Partner 
 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

  



Universities Australia and Controlled Entities

ABN 53 008 502 930

Statements of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2024

ConsolidatedParent

2024

Note$

2023

$

2024

$

2023

$

Revenue from contracts with customers216,834,41813,864,584

Other revenue21,353,0351,372,562

12,704,361

510,557

9,364,961

638,829

18,187,45315.237.14613,214,91810,003,790

Employee benefits expense

Depreciation and amortisation

Other expenses

(8,492,288)(7,898,212)

(269,005)(256,099)

3(9,219,994)(7,067,210)

(6,179,071)

(116,835)

(7,199,570)

(5,837,297)

(103,394)

(4,388,040)

Surplus/(deficit) attributable to members
of the parent entity206,16615.625(280,558)(324,941)

Other comprehensive income/(loss)

Items that will not be reclassified

subsequently to profit or loss

Change in fair value of financial assets

Gain on revaluation of land and buildings

(9,592)(1,785)

1,252,752

(9,592)(1,785)

Total other comprehensive

income/(loss)(9,592)1,250,967(9,592)(1,785)

Total comprehensive income/(loss)196,5741.266.592(290,150)(326,726)

The above statements are to be read in conjunction with the attached notes.
9









































Universities Australia and Controlled Entities 

ABN 53 008 502 930 

Directors' Declaration 

The directors of the Company declare that: 

1. the financial statements comprising the Statements of Profit or Loss and Other Comprehensive Income, Statements of 
Financial Position, Statements of Changes in Equity, Statements of Cash Flows and Notes to the Financial Statements
satisfy the requirements of Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, and:

a. comply with Australian Accounting Standards - Simplified Disclosures; and

b. give a true and fair view of the financial position as at 31 December 2024 and performance for the year ended on
that date of the Company and consolidated group;

2. In the directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors. 

On behalf of the directors: 

···�········�·····
Professor David Lloyd 

Chair 

29 April 2025 

Canberra, ACT 
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Independent Auditor’s Report 
To the Members of Universities Australia 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Universities Australia (the company) and Universities 
Australia and Controlled Entities (the consolidated entity), which comprise the statements of financial 
position as at 31 December 2024, the statements of profit or loss and other comprehensive income, 
statements of changes in equity and the statements of cash flows for the year then ended, and notes to 
the financial statements, including material accounting policy information, and the directors’ declaration. 

In our opinion, the accompanying financial statements of Universities Australia and Universities Australia 
and Controlled Entities are in accordance with Division 60 of the Australian Charities and Not-for-profits 
Commission Act 2012, including:  

(i) giving a true and fair view of the company’s and consolidated entity’s financial positions as at 31
December 2024 and of their financial performance for the year then ended; and

(ii) complying with Australian Accounting Standards – Simplified Disclosures and Division 60 of the
Australian Charities and Not-for-profits Commission Regulation 2022.

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the entity in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit 
of the financial statements in Australia.  We have also fulfilled our other ethical responsibilities in 
accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Other information 

The directors are responsible for the other information. The other information comprises the information 
in Universities Australia’s directors’ report for the year ended 31 December 2024 but does not include 
the financial statements and the auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of the 
other information we are required to report that fact. We have nothing to report in this regard. 
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Directors’ responsibility for the financial statements 
 
The directors of the company are responsible for the preparation of the financial statements that give a 
true and fair view in accordance with Australian Accounting Standards – Simplified Disclosures and the 
Australian Charities and Not-for-profits Commission Act 2012 and for such internal control as the 
directors determine is necessary to enable the preparation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the directors are responsible for assessing the company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the company or to 
cease operations, or have no realistic alternative but to do so. 
 
The directors are responsible for overseeing the entity’s financial reporting process. 
 
Auditor’s responsibility for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the financial statements. 
 
A further description of our responsibilities for the audit of the financial statements is located at The 
Australian Auditing and Assurance Standards Board website at: 
https://www.auasb.gov.au/media/apzlwn0y/ar3_2024.pdf. This description forms part of our auditor’s 
report. 
 

 
 
 
 
Nexia Duesburys (Audit) G J Murphy 
Canberra, 29 April 2025 Partner 
 
 
 


