BARTERCARD CHARITY FOUNDATION LIMITED
ACN 153 618 289
AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF BARTERCARD CHARITY FOUNDATION LIMITED

I declare that to the best of my knowledge and belief, during the year ended 30 June 2015 there have been:
i.

no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the review; and

ii.

no contraventions of any applicable code of professional conduct in relation to the review.

WPIAS Pty Ltd
Authorised Audit Company No. 440306

______________________________

ANDREA BLANK BBus CPA RCA
DIRECTOR
Dated this 31st day of March, 2016
4 Helensvale Road
Helensvale Qld 4212
Australia

Bartercard Charity Foundation Limited
ACN 153 618 289
Notes to the Financial Statements for the Year Ended 30 June 2015
The financial statements cover Bartercard Charity Foundation Limited as an individual entity, incorporated and domiciled in Australia. Bartercard Charity Foundation Limited is a company limited by
guarantee.
Note 1: Summary of Significant Accounting Policies
Basis of preparation
The directors have prepared the financial statement on the basis that the company is a non-reporting entity because there are no users who are dependent on its general purpose financial statements. These
financial statements are therefore special purpose financial statements that have been prepared in order to meet the requirements of the Corporations Act 2001. The Company is a not-for-profit entity for financial
reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the manadatory Australian Accounting Standards applicable to entities reporting under the Corporations Act 2001 and the significant accounting
policies disclosed below, which the directors have determined are appropriate to meet the needs of the members. Such accounting policies are consistent with those of previous periods unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based on historical costs unless otherwise stated in the notes. Material accounting policies
adopted in the preparation of these financial statements are presented below and have been consistenty applied unless stated otherwise.

Accounting Policies
a.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments with original maturities of three months or less and bank overdrafts. Bank
overdrafts are shown within short-term borrowings in current liabilities on the statement of financial position.

b.

Income Tax
No provision for income tax has been raised as the Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

c.

Non-Cash Donations
The company receives non-cash donations (goods and services) which are generally on-sold to Bartercard Australia Pty Ltd for trade dollars. Some goods and services are available to be provided
directly to relevant registered charities. These latter transactions have not been recorded in the financial report.

d.

Expenses Paid By Bartercard Australia
Expenses paid by Bartercard Australia on behalf of the Company have not been recorded in the financial report. (Refer Note 7 to the financial statements)

Note 2: Net Current Year Surplus
Revenue
Donation income
Other income
Expenses
Grant payments
Other expenses

2015
$

2014
$

202,475
4,619

67,756
2,089

199,568
3,738

51,395
1,466

116,573

106,343

Note 3: The Company auditor's remuneration for the year was $500 (2014: $500) payable in trade dollars.
Note 4: Cash and Cash Equivalents
Cash at bank

9

Bartercard Charity Foundation Limited
ACN 153 618 289
Notes to the Financial Statements for the Year Ended 30 June 2015
Note 5: Company Details
The registered office of the Company is:
Level 2, 121 Scarborough Street
Southport QLD 4215
Note 6: Members Guarantee
The Company is limited by guarantee. If the Company is wound up, the Constitution states that each member is required to contribute a maximum of $10 each towards any outstanding obligations of
the Foundation. As at 30 June 2015, the number of members was one (2014: 1).

Note 7: Economic Dependency
The Company is dependent on a related entity, BPS Technology Ltd and its subsidiary company Bartercard Australia Pty Ltd, who have paid majority of operating expenses on behalf of the Company for
the financial year ended 30 June 2015. BPS Technology Ltd and Bartercard Australia Pty Ltd will not require repayment of these expenses, and will continue to provide support as required.

Note 8: Commitments
The Company has committed to provide the remaining T$50,000 of the original T$100,000 grant to Aussie Helpers for the Buy A Bale Campaign. This
final payment is subject to Aussie Helpers spending a further T$50,000 from its Bartercard account in accordance with the terms of the grant.
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BARTERCARD CHARITY FOUNDATION LIMITED
ACN 153 618 289
INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBER OF
BARTERCARD CHARITY FOUNDATION LIMITED
We have reviewed the accompanying financial report, being a special purpose financial report, of Bartercard Charity Foundation
Limited (the company), which comprises the statement of financial position as at 30 June 2015, the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year ended on that date, notes
comprising a summary of significant accounting policies and other explanatory information and the directors’ declaration.
Directors’ Responsibility for the Financial Report
The directors of the company are responsible for the preparation of the financial report and have determined that the accounting
policies described in Note 1 to the financial report are appropriate to meet the requirements of the Corporations Act 2001 and the
Public Ancillary Fund Guidelines 2011, and are appropriate to meet the needs of the member. The directors’ responsibility also
includes such internal control as the directors determine is necessary to enable the preparation of the financial report that is free
from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express a conclusion on the financial report based on our review. We conducted our review in accordance
with Auditing Standard on Review Engagements ASRE 2415: Review of a Financial Report – Company Limited by Guarantee, in order
to state whether, on the basis of the procedures described, we have become aware of any matter that makes us believe that the
financial report is not in accordance with the Corporations Act 2001 including:
(i)
giving a true and fair view of the company’s financial position as at 30 June 2015 and its performance for the year ended on
that date;
(ii) complying with the Australian Accounting Standards to the extent described in Note 1 to the financial statements and
Corporations Regulations 2001; and
(iii) complying with the Public Ancillary Fund Guidelines 2011.
ASRE 2415 requires that we comply with the ethical requirements relevant to the review of the financial report.
A review of a financial report consists of making enquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain an assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
Independence
In conducting our review, we have complied with the independence requirements of the Corporations Act 2001.
Basis for Qualified Conclusion
1. Donations are a significant source of revenue for Bartercard Charity Foundation Limited. Given the nature of this revenue
source, established controls over the collection of these receipts prior to entry into the financial records are limited.
Accordingly, our review procedures with respect to this revenue source was restricted to the amounts recorded in the
financial records. We therefore are unable to express an opinion as to the completeness of donations of $202,475. A similar
qualification was disclosed in our 30 June 2014 review report and, accordingly, the comparative financial information and
opening equity amount carried forward should be read in conjunction with same.
2. We have been unable to review all events subsequent to reporting date pursuant to Australian Auditing Standard ASA 560
Subsequent Events'.

BARTERCARD CHARITY FOUNDATION LIMITED
ACN 153 618 289
INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBER OF
BARTERCARD CHARITY FOUNDATION LIMITED
Qualified Conclusion
Based on our review, which is not an audit, except for the effect, if any, of the matters described in the above paragraph, we have
not become aware of any matter that makes us believe that the financial report of Bartercard Charity Foundation Limited is not in
accordance with the Corporations Act 2001, including:
a. giving a true and fair view of the company’s financial position as at 30 June 2015 and of its performance for the year ended
on that date;
b. complying with Australian Accounting Standards to the extent described in Note 1 to the financial statements and
complying with the Corporations Regulations 2001; and
c. complying with the Public Ancillary Fund Guidelines 2011.
Basis of Accounting
Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the directors’ financial reporting responsibilities under the
Corporations Act 2001 and the Public Ancillary Fund Guidelines 2011. As a result, the financial report may not be suitable for another
purpose.

WPIAS Pty Ltd
Authorised Audit Company No. 440306

________________________________
ANDREA BLANK BBus CPA RCA
DIRECTOR
Dated this 31st day of March 2016

4 Helensvale Road
Helensvale Qld 4212
Australia

