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Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35 945 334 680

Compilation Report

To Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
For the year ended 30 September 2023

We have compiled the accompanying special purpose financial statements of Samoan Indep. Seventh Day
Adventist Church (Vic. Division) which comprise the balance sheet as at 30 September 2023, the statement of
profit or loss for the period then ended, a summary of significant accounting policies and other explanatory notes.
The specific purpose for which the special purpose financial statements have been prepared is set out in Note 1 to
the financial statements.

The Responsibility of the Directors

The directors of Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc are solely responsible for the
information contained in the special purpose financial statements, the reliability, accuracy and completeness of
the information and for the determination that the significant accounting policies used are appropriate to meet their
needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the directors, we have compiled the accompanying special purpose
financial statements in accordance with the significant accounting policies as described in Note 1 to the financial
statements and APES 315: Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in
accordance with the significant accounting policies described in Note 1 to the financial statements. We have
complied with the relevant ethical requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the directors who are
responsible for the reliability, accuracy and completeness of the information used to compile them. We do not
accept responsibility for the contents of the special purpose financial statements.

Name of Member or Firm:  Geoff HaII?Accounting
Address: South Morang Vic 3752
Date: 20th March 2024
Signed:




Samoan Independent Seventh Day

Adventist Church (Victorian Division) Inc
ABN 35945 334 680

Notes to the Financial Statements
For the year ended 30 September 2023

Note 1: Summary of Significant Accounting Policies

Statement of Compliance

The Committee has prepared the financial statements on the basis that the charity is a non-
reporting entity because there is no user dependant on general purpose financial statements.
The financial statements are therefore special purpose financial statements which has been
prepared in order to meet the needs of members.

The financial statements have been prepared in accordance with the significant accounting
policies disclosed below, which the committee has determined are appropriate to meet the
needs of members.

Such accounting policies are consistent with the previous reporting period unless stated
otherwise.

The financial statements have been prepared on a cash basis and are based on historical
costs unless otherwise stated in the notes. The accounting policies that have been adopted in
the preparation of the statements are as follows:

The principal accounting policies adopted in the preparation of the financial statements are
set out below. These policies have been consistently applied to all the years presented,
unless otherwise stated.

AASB 15 Revenue from Contracts with Customers

AASB 16 Leases

AASB 101 Presentation of Financial Statements

AASB 107 Statement of Cash Flows

AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors

AASB 110 Events After the Reporting Period
AASB 1048 Interpretation of Standards

AASB 1054 Australian Additional Disclosures
AASB 1058 Income for Not-for-Profit Entities

Income Tax

The association is a charitable institution in terms of subsection 50-5 of the Income Tax
Assessment Act 1997, as amended, it is exempt from paying income tax.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where
applicable, any accumulated depreciation and impairment losses.



Freehold Property

Freehold land and buildings are shown at their fair value based on valuations by external
independent valuers, less subsequent depreciation for buildings. In periods when the freehold
land and buildings are not subject to an independent valuation, the committee conduct
committee valuations to ensure the carrying amount for the land and buildings is not
materially different to the fair value.

Increases in the carrying amount arising from revaluation of land and buildings are recognised
in other comprehensive income and accumulated in the revaluation surplus in equity.
Revaluation decreases that offset previous increases of the same class of assets shall be
recognised in other comprehensive income under the heading of revaluation surplus.

All other decreases are recognised in the Statement of Comprehensive income. Any
accumulated depreciation at the date of the revaluation is eliminated against the gross
carrying amount of the asset and the net amount is restated to the revalued amount of the
asset. Freehold land and buildings that have been contributed at no cost, or for nominal costs
are recognised at the committees’ value at the date it is acquired.

All property, plant and equipment and buildings are initially measured at cost and are
depreciated over their useful lives on a straight-line basis. Depreciation commences from the
time the asset is available for its intended use. Leasehold improvements are depreciated over
the shorter of either the unexpired period of the lease or the estimated useful lives of the
improvements.

The carrying amount of plant and equipment is reviewed annually by members to ensure it is
not in excess of the recoverable amount. :

Plant and Equipment
Plant and equipment is measured on the cost basis less depreciation and impairments losses.

The carrying amount of plant and equipment is reviewed annually by the committee
members to ensure that it is not more than the recoverable amount from these assets. The
recoverable amount is assessed based on the expected net cash flows that will be received
from the asset’s employment and subsequent disposal. The expected net cash flows have
been discounted to their present values in determining recoverable amounts.

Depreciation

Depreciation on Contents and Motor Vehicles is currently being claimed in the financial
statements. All other fixed assets being currently valued at cost, or an expected market value
as agreed upon by the committee.

The useful lives of each class of depreciable assets are:

Buildings 40-75 years
Furniture & Fittings 5-16 years
Office Equipment 5-16 years

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at
the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the
asset's carrying amount is greater that its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying
amount. These gains and losses are recognised immediately in the profit and loss statement.



When revalued assets are sold, amounts included in the revaluation surplus relating to
that asset are transferred to retained earnings.

Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the
church that remain unpaid at the end of the reporting period. They are recognised at their
transaction price. Trade and other payables are subject to normal credit terms (30-60
days) and do not bear interest.

Leases

At inception of a contract, the Church assesses if the contract contains characteristics of
a lease. If there is a lease present, a right-of-use asset and a corresponding lease liability
is recognised by the Church where the Church is a lessee. However, all contracts that
are classified as short-term leases (lease with remaining lease term of 12 months or less)
and leases of low value assets are recognised as an operating expense on a straight-line
basis over the term of the lease.

Donations, Tithes and Offerings

Gifts given of cash and items in kind to church members, congregation and other
communities in Australia and the South Sea Islands are recognised at the dollar value at
the time of when the recipient receives the gift. The Church contributes gifts in cash and
kind throughout the financial period, to help support its members and affiliates in the
South Sea Islands.

Revenue from fundraising, including donations, tithes, and offerings is recognised when
received ahd banked.

Pastors and Employee,Benefits

Provision is made for the Group’s liability for employee benefits arising from services
rendered by employees to reporting date.

Provisions

Provision is made for the Church’s liability for employee benefits arising from services
rendered by employees to the end of the reporting period. Employee benefits have been
measured at the nominal amounts expected to be paid when the liability is settled, plus
any related on-costs.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of months or less, and bank
overdrafts.

Rendering of Services

Revenue from services provided by the church is recognised over time as the services
are rendered.



Sale of Goods

Revenue from the sale of goods is recognised at the point in time when the customer
obtains control of the goods which is generally at the time of the delivery.

Interest

Interest revenue is recognised as Interest accrues using the effective interest method.
This is a method of calculating the amortised cost of a financial asset and allocating the
interest income over the relevant period using the effective interest rate, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the net carrying amount of the financial asset.

Rental Income

Rental income from rental properties is recognised as revenue when received.

Revenue

Revenue is measured at the fair value of the consideration received or receivable after
allowing for any trade discounts and volume rebates allowed. Donation income is
recognised when the entity obtains control over the funds, which are generally at the time
of receipt. All revenue is stated net of the amount of goods and services tax.

Other Revenue

Other revenue is recognised when it is received or when the right to receive payment is
established.

Impairment of Assets *

At the end of each reporting period, property, plant and equipment, intangible assets and
Investments are reviewed to determine whether there is any indication that those assets
have suffered an impairment loss. If there is an indication of impairment, the recoverable
amount of any affected asset (or group of related assets) is estimated and compared with
its carrying amount. The recoverable amount is the higher of the asset's fair value less
costs of disposal and the present value of the asset’s future cash flows discounted at the
expected rate of return. If the estimated recoverable amount is lower, the carrying amount
is reduced to its estimated recoverable amount and an impairment loss is recognised
immediately in the profit or loss..

Interest
Interest revenue is recognised using the effective interest method, which, for floating rate

financial assets, is the rate inherent in the instrument. Dividend revenue is recognised
when the right to receive a dividend has been established.

Investments

Investments include equity securities (i.e., shares) of listed and unlisted entities. The
company recognises and measures these investments at cost less any accumulated
impairment losses.



Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35 945 334 680

Statement of Profit or Loss
For the year ended 30 September 2023

Note 2023 2022
$ $

Revenue 2 2,435,306.55 1,411,808.97
Other income 2 1,446.70

Employee benefits expenses 3 (223,583.99) (188,567.43)
Depreciation and amortisation expenses 4 (45,654.10) (55,403.66)
Auditor's remuneration 5 (2,727.27) (1,090.91)
Accountancy expenses (7,400.00) (8,800.00)
Rental and lease expenses 6 (133,907.06)

Finance costs 7 (2,235.19) (24,660.00)
Other expenses 8 (1,717,669.47) (1,580,470.82)
Profit attributable to members of the entity 303,576.17 (447,183.85)




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35 945 334 680

Notes to the Financial Statements
For the year ended 30 September 2023

Note 1: Summary of Significant Accounting Policies

recognised as part of the cost of acquisition of the asset or as part of an item of the expense.
Receivables and payables stated are stated inclusive of the amount of GST receivable or payable. The
net amount of GST recoverable from, or payable to, the ATO is included with other receivables or

payables in the balance sheet.

Note 2: Revenue and Other Income

2023 2022
$ $
REVENUE
OTHER REVENUE
Interest revenue 3,072.90 412.06
RentReceived-Hillside 4,545 .45 0.00
Donations & Gifts 1,587,228.45 526,792.25
Tithes 840,459.75 884,604.66
TOTAL OTHER REVENUE 2,435,306.55 1,411,808.97
TOTAL REVENUE 2,435,306.55 1,411,808.97
OTHER INCOME
Youth Fundraising 1,446.70 0.00
TOTALOTHER INCOME 1,446.70 0.00
a. INTEREST REVENUE:
Interest-CBA 10630390 2,971.24 37377
TOTALINTEREST REVENUE . 2,971.24 373.77
Note 3: Employee Benefits Expenses
2023 2022
$ $
EMPLOYEE BENEFITS EXPENSES
Relocation Costs 19,458.03 0.00
Superannuation 19,493.12 16,928.28
Wages 183,208.00 167,460.00
Workcover 1,424 .84 4,179.15
TOTAL 223,583.99 188,567.43
Note 4: Depreciation and Amortisation Expenses
2023 2022
$ 3
DEPRECIATION AND AMORTISATION EXPENSES
Depreciation 39,608.58 35,189.66
Depreciation-Right of use Asset 6,045.52 20,214.00
TOTAL 45,654.10 55,403.66




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35 945 334 680

Notes to the Financial Statements
For the year ended 30 September 2023

Note 5: Auditors' Remuneration

2023 2022
$ $
REMUNERATION OF THE AUDITOR OF THE ENTITY:
Remuneration of the auditor (2,727.27) (1,090.91)
TOTALREMUNERATION OF THE AUDITOR (2,727.27) (1,090.91)
Note 6: Rental and Lease Expenses
2023 2022
$ $
RENTAL AND LEASE EXPENSES
Hire-Plant and Equipment 5,718.58 0.00
Lease Fee-16A Keilor Park Drive 1,100.00 0.00
Rental Expense-16A Keilor Park Dr. 126,640.04 0.00
Rental Expense-14 Concorde Dr. 448.44 0.00
TOTAL 133,907.06 0.00
Note 7: Finance Costs
2023 2022
$ $
FINANCE COSTS
Bank Charges v 1,005.39 606.00
Bible & Hymn Books 756.00 0.00
Board Meetings 473.33 0.00
Interest-Bank 0.47 0.00
Interest on Right of Use Asset 0.00 24.,054.00
TOTAL 2,235.19 24,660.00




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35 945 334 680

Notes to the Financial Statements
For the year ended 30 September 2023

Note 8: Other Expenses

2023 2022
$ $

OTHER EXPENSES

CarRental 697.99 0.00
Catering Expenses 22,118.18 0.00
Cleaning & Waste Removal 10,094.61 1,764.36
Conference & Seminar Costs 8,268.05 0.00
Corporate Fees-MCG Office Rent 1,008.96 0.00
Council & Water Rates 3,021.60 5,812.45
Department Expenses 9,085.34 0.00
Electricity & Gas 9,305.86 1,660.91
Fire Safety Costs 1,790.00 0.00
Floral Arrangements 7,470.00 3,834.09
Funeral Expenses 31,450.00 1,695.00
Furniture & Equipment 1,769.42 0.00
General Expenses 220.26 0.00
Gifts & Donations-Australia 587,137.76 1,296,212.17
Gifts & Donations-Overseas 625,113.39 0.00
Hall, Church & Bin Hire 21,914.07 715.00
Insurances 1,364.14 3,5628.62
Internet & Phone 3,143.51 3,652.27
Legal Expenses 1,542.55 0.00
Medibank Insurance 6,300.94 0.00
Office Expenses 126.36 1,140.00
Motor Vehicle Expenses 1,894.55 1,200.00
Printing and Stationery 2,187.42 0.00
Reimbursement Costs 5,277.70 0.00
Repairs & Maintenance 27,513.93 1,078.00
Revival Expenses 0.00 9,799.13
Samoan Mission 32,264.57 35,347.05
Samoan Youth Division 6,742.56 3,000.00
Sosaiete Expenses 500.00 0.00
Subscriptions 949.08 872.73
Storage Charges 2,619.99 0.00
TollCharges 60.10 0.00
Trainee Minister Expenses 4,766.64 0.00
Travel and Accommodation 35,647.27 6,978.60
Uniforms Costs 1,657.20 700.00
World Council Governing Board 229,999.76 201,480.44
Youth Training 12,645.71 0.00
TOTAL 1,717,669.47 1,5680,470.82




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc

ABN 35 945 334 680

Balance Sheet
As at 30 September 2023

Note 2023 2022
$ $

ASSETS
CURRENTASSETS
Cash and cash equivalents 2 798,916.70 800,291.31
Trade and other receivables 3 11,338.00 2,512.00
Other current assets 5 137,250.00 8,750.00
TOTAL CURRENT ASSETS 947,504.70 811,553.31
NON-CURRENTASSETS
Property, plant and equipment 6 2,101,962.65 2,003,907.89
TOTALNON-CURRENT ASSETS 2,101,962.65 2,003,907.89
TOTAL ASSETS 3,049,467.35 2,815,461.20
LIABILITIES
CURRENTLIABILITIES
Trade and other payables 7 0.00 6,559.78
Financial liabilities 8 2,378.64 5,551.88
Tax liabilities 4 2,512.00 2,586.00
TOTAL CURRENT LIABILITIES 4,890.64 14,697.66
NON-CURRENT LIABILITIES
Financial liabilities 8 0.00 59,763.00
TOTALNON-CURRENTLIABILITIES 0.00 59,763.00
TOTAL LIABILITIES 4,890.64 74,460.66
NET ASSETS 3,044,576.71 2,741,000.54
EQUITY
Retained earnings 9 3,044,576.71 2,741,000.54
TOTAL EQUITY 3,044,576.71 2,741,000.54




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35 945 334 680

Notes to the Financial Statements
For the year ended 30 September 2023

Note 1: Summary of Significant Accounting Policies

net amount of GST recoverable from, or payable to, the ATQO is included with other receivables or

payables in the balance sheet.

Note 2: Cash and Cash Equivalents

2023 2022
$ 3
CURRENT
Cash at bank and on hand ~ 798,916.70 - 800,291.31
TOTALCURRENT 798.916.70 800,291.31
TOTAL __798.916.70 _.800,291.31
RECONCILIATION OF CASH AND CASH EQUIVALENTS
Cash and cash equivalents at the end of the financial year as shown in
the statement of cash flows is reconciled to items in
the statement of financial position as foliows:
Cash at bank and on hand 798,916.70 800,291.31
798,916.70 _...800,291.31
Note 3: Trade and Other Receivables
2023 2022
$ $
CURRENT "
TFN Withholding Tax 44 .00 7.00
GST Receivable 11,294.00 ~2,505.00
TOTALCURRENT * 11,338.00 2,512.00
TOTAL 11,338.00 2,512.00
Note 4: Tax Balances
2023 2022
$ $
CURRENTTAX LIABILITIES
PAYG Withholding Tax Payable 2,512.00 2,586.00
TOTALCURRENT TAX LIABILITIES 2,512.00 2,586.00
TOTALTAXLIABILITIES 2,512.00 2,586.00
Note 5: Other Assets
2023 2022
$ $
CURRENT
Rental Bond-Concorde Dr. Keilor Park 8,750.00 8,750.00
Leasehold Security Deposit 110,000.00 0.00
Prepayments-Rent 18,500.00 0.00
TOTALCURRENT 137,250.00 8,750.00
TOTAL 1“_737,250_99: 8,750.00




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc

ABN 35 945 334 680

Notes to the Financial Statements
For the year ended 30 September 2023

Note 6: Property, Plant and Equipment

2023 2022
$ $

Freehold Land

Land & Buildings-3-5 Believue Bivd. Hillside 3037 650,000.00 650,000.00

Renovations-3-5 Bellevue Bivd. Hillside 3037 90,724.00 35,878.00

Land & Buildings-700 Barry Rd. Meadow Heights 3048 ~ 1,155,823.98 1,155,823.98
TOTALFREEHOLD LAND 1,896,547.98 1,841,701.98
Contents & Equipment

At cost 400,593.58 269 544 24

Less Accumulated Depreciation (196,968.90) (157,956.98)
TOTAL 203,624 68 111,587 .26
Motor Vehicles

At cost 11,250.00 11,250.00

Less Accumulated Depreciation ~ (9,460.01) ~ (8,863.35)
TOTAL 1,789.99 2,386 .65
Buiidings-Right of Use

At cost 0.00 79.877.00

Accumulated Amortisation ROU Asset 0.00 (31.645.00)
TOTAL 0.00 48,232.00
TOTAL PROPERTY, PLANT AND EQUIPMENT .2,101,962.65 2,003,807.89

#
Note 7: Trade and Other Payables
2023 2022
3 -3

CURRENT
Other Creditors , 0.00 B 6,559.78
TOTALCURRENT 0.00 6,559.78
TOTAL . 0.00 __6,559.78

The average credit period on trade and other payables (excluding GST payable) is months. No interest is payable
on outstanding payables during this period. For payables outstanding longer than months, % per annum is
payable on the outstanding balance.

Note 8: Financial Liabilities

2023 2022
$ $

CURRENT

ATO-Activity Statement 0.00 1,724.00
Superannuation Payable 237864 B 3,827.88
TOTALCURRENT 237864 5,551.88
NON-CURRENT

Lease Liabilities-Principal Payments - 000 o 59‘763.09
TOTALNON-CURRENT 0.00 59,763.00

TOTAL 2,378.64 65,314.88




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35945 334 680

Notes to the Financial Statements
For the year ended 30 September 2023

Note 9: Retained Earnings

2023 2022
$ $
Retained earnings (accumulated losses) at 2,741,000.54 3,188,184 .39
the beginning of the financial year
Net profit attributable to members of the entity - 303577617 _ (447183.85)
Retained earnings (accumulated losses) at 3,044 576.71 2,741,000.54

the end of the financial year




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN 35 945 334 680

Statement of Changes in Equity

For the year ended 30 September 2023

Note Share Retained Reserves Total
Capital Earnings
$ $ $ $

Balance at 01-Oct-21 0.00 3,188,184.39 0.00 3,188,184.39
Comprehensive income
Profit for the period (447,183.85) (447,183.85)
Total comprehensive income for the period attributable to 0.00 (447,183.85) 0.00 (447,183.85)
members of the entity
Total transactions with owners 0.00 0.00 0.00 0.00

and other transfers
Balance at 30-Sep-22 0.00 2,741,000.54 0.00 2,741,000.54
Balance at 01-Oct-22 0.00 2,741,000.54 0.00 2,741,000.54
Comprehensive income
Profit for the period 303,576.17 303,576.17
Total comprehensive income for the period attributable to 0.00 303,576.17 0.00  303,576.17
members of the entity
Total transactions with owners 0.00 0.00 0.00 0.00

and other transfers
Balance at 30-Sep-23 0.00 3,044,576.71 0.00 3,044,576.71




Samoan Indep. Seventh Day

Adventist Church (Vic. Division) Inc

ABN 35 945 334 680

Statement of Cash Flows
For the year ended 30 September 2023

Note Sep. 2023 Sep. 2022
$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 2,429,134.90 1,411,396.91
Payments to suppliers and employees (2,086,517.12) (1,802,983.16)
Interest received 3,072.90 412.06
Rent Received 4,545.45 0.00
Finance costs (1,005.86) (606.00)
Net cash provided by (used in) operating activities 2 349,230.27 (391,780.19)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment (185,895.34) 54,144 .34
Rental Bond (110,000.00) 0.00
Prepayment (18,500.00) 0.00
Net cash provided by (used in) investing activities (314,395.34) (54,144.34)
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from Borrowings (8,826.00) 379.66
Repayments of borrowings (27,383.54) (13,624.00)
Net cash provided by (used in) financing activities (36,209.54) (13,244 .34)
Net increase (decrease) in cash and cash equivalents held (1,374.61) (459,168‘87)
Cash at beginning of financial year 3 800,291.31 1,259,460.18
Cash at end of financial year 3 798,916.70 800,291.31




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN: 35 945 334 680

Notes to the Financial Statements
For the period ended 30 September 2023

Note 2: Cash Flow Information

Note 2023 2022
$ $
RECONCILIATION OF CASH
Cash at the end of the financial year as shown in
the statement of cash flows is reconciled to items in
the statement of financial position as follows:
Cash and cash equivalents 798,916.70 800,291.31
3
798,916.70 800,291.31
RECONCILIATION OF CASH FLOWS
Cash flows from operations are reconciled to profit
from ordinary activities after income tax as follows:
Profit from ordinary activities after income tax 303,576.17 (447,183.85)
Non-cash flows in profit from ordinary activities after income tax
Depreciation 45,654.10 55,403.66
Total non-cash flows in profit from ordinary activities 45,654.10 ~ 55,403.66

after income tax

TOTAL CASH FLOWS FROM OPERATIONS 2 349,230.27 (391,780.19)




Samoan Indep. Seventh Day Adventist Church (Vic. Division) Inc
ABN: 35 945 334 680

Notes to the Financial Statements
For the period ended 30 September 2023

Note 3: Cash and Cash Equivalents

Note 2023 2022
$ $
CURRENT
Cash at bank and on hand 3 798,916.70 800,291.31
TOTAL CURRENT 798,916.70 800,291.31
TOTAL 798,916.70 800,291.31

RECONCILIATION OF CASH AND CASH EQUIVALENTS
Cash and cash equivalents at the end of the financial year as shown in
the statement of cash flows is reconciled to items in
the statement of financial position as follows:
Cash at bank and on hand 3 798,916.70 800,291.31

798,916.70 800,291.31




FNQ Accounting <

Independent Auditor’s Review Report
To the Members of the Samoan Seventh Day Adventist Church (Victoria Division)

Report on the Financial Report

We have reviewed the accompanying financial report of Samoan Seventh Day Adventist
Church (Victoria Division) (“The church”) which compromises the Statement of Financial
Position as at 30 September 2023, the Statement of Profit and Loss and Statement of Changes
in Equity for the year then ended, notes comprising a summary of significant accounting
pelicies and other explanatory information, and the statement by members of the committee.

Committee’s Responsibility for the Financial Report

The committee of the church is responsible for the preparation of the financial report that
gives a true and fair view, in accordance with Australian Accounting Standards — Simpliﬁed
Disclosures, Associations Incorporation Reform Act 2012(Vic) and the ACNC Act and for such
internal control as thé committee determines is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error. X

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our review. We
conducted our review in accordance with Australian Auditing Standards. Those standards require
that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the review to obtain reasonable assurance about whether the financial report is free from
material misstatement. '

A review of a financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Independence

In conducting our audit, we have complied with the independence requirements of Australian
professional ethical pronouncements.

51 Butler Street, Tully, QLD 4854
E. admin@fngaccounting.com.au P. 07 4068 2681  asn 15230027 406

Liability limited by a scheme approved under Professional Standards Legislation



Conclusion

Based on our review, which is not an audit, the report on the Samoan Seventh Day Adventist Church
(Victoria Division) presents fairly in all material respects and satisfies the requirements of Division 60
of the Australian Charities and Not-For-Profits Commission Act 2013 including:

Giving a true and fair view of the churches financial position at 30 September 2023 and of it’s
financial performance for the year ended 30 September 2023.

Complying with the Australian Accounting Standards and Division 60 of the Australian Charities and
Not-For-Profits Commission Act 2013.

Ken Hayward FCA Director

Chequers Financial Services Pty Ltd

&

Datedthis 3 dayof__ O3 2024
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Auditors Independence Declaration

To the Members of Samoan Seventh Day Adventist Independent Church Victoria:

| declare that, to the best of my knowledge and belief, during the year ended 30 September 2023,
there have been:

a) No contraventions of the auditor independence requirements in relation to the
review; and

Ken Hayward FCA Director

Chequers Financial Services Pty Ltd 2

Dated this (3 dayof U3 2024

51 Butler ARyl (gpesirSagaan Seventh Day Adventist Church (Victoria Diifisid}l,
E. admin@fngaccounting.com.au P.07 4068 2681 asn 45230027 466 \ ’.‘%/m«;"/
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Samoan Independent Seventh Day Adventist Church (Vic. Division) Inc
Related Party Transactions - 01 October 2022 to 30 September 2023
The totals of remuneration paid during the year to the executive officers who have the authority and responsibility for directing the church

Payments to Executive Officers

Salary and Wages Gifts Total
Pr Tavo Anamoa Koko 47,000.00 47,000.00
Filisi Fata 43,940.00 12,000.00 55,940.00
Anu Tagiilima 1,000.00 1,000.00
Niuula Tuamasaga - -
Mile Suesue - -
Maposua Finai - -

$ 103,940.00

Minutes
Gifts [Oct- Dec 2022 [Jan- Mar 2023 Arp - Jun 2023 |Jul - Sep 2023 | Total
Pr Tavo Anamoa Koko 10,000.00 37,000.00 47,000.00
Filisi Fata l 8,000.00 500.00 3,500.00 12,000.00
Anu Tagiilima 1,000.00 1,000.00

Niuula Tuamasaga -
Mile Suesue | =
Maposua Finai - -

Denominational entities

Payables
Samoan Independent Seventh Day Adventist Church Western Sydney
3/10/2022 17,833.07 25% of August Tithe 2022
3/10/2022 15,921.37 25% of September Tithe 2022
3/10/2022 21,788.96 25% of July Tithe 2022
1/09/2023 17,997.13 25% of July Tithe 2023
1/09/2023 19,355.84 25% of June Tithe 2023
23/11/2022 200,000.00 SISDAC NZ Church Project
22/02/2023 100,000.00 SISDAC NZ Church Project

Samoan Independent Seventh Day Adventist Church NZ Church Building Fund

6/06/2023 190,000.00 ¥
28/09/2023 50,000.00
$ 632,896.37
Receivables
Samoa Independent Seventh Adventist Church Worldwide
9/01/2023 98,255.70
9/01/2023 25,000.00

$ 123,255.70




