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NV Access Limited
Statement of profit or loss and other comprehensive income
For the year ended 30 June 2020
2020
$
Revenue
Software partnerships
Sale of training materials and support services
Donations received
COVID-19 stimulus
Software sponsorship
Interest received

Expenses
Employee benefits expense
Depreciation
Accountancy
Advertising and promotion
Bank fees and charges
Computer expenses
Training materials production expenses
Entertainment expense
Insurance expense
Office supplies
Printing and stationery
Subscriptions
Sundry expenses
Telephone expenses
Travel and conference expenses
Webhosting expenses
Legal expenses
Postage expenses
Foreign currency losses / (gains)
Total expenses
Profit before income tax expense
Income tax expense
Net surplus

Other comprehensive income for the year, net of tax
Net surplus after other comprehensive income

2019
$

429,047
27,144
281,683
100,000
183,956
13,718
1,035,548

237,891
15,618
136,857
122,927
11,747
525,040

(457,048)
(1,030)
(6,096)
(820)
(4,624)
(321)
(21,144)
(143)
(8,655)
(249)
(332)
(809)
(2,479)
(886)
(25,000)
(644)
(20,972)
(1,323)
(15,484)
(568,059)

(341,509)
(1,723)
(5,858)
(733)
(4,353)
(256)
(1,442)
(352)
(2,948)
(84)
(811)
(893)
(460)
(25,811)
(504)
(13,128)
(400,865)

467,489

124,175

-

-

467,489

124,175

-

-

467,489

124,175

The above statement of profit or loss and other comprehensive income should be read in conjunction with the
accompanying notes
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NV Access Limited
Statement of financial position
As at 30 June 2020
Note

2020
$

2019
$

Assets
Current assets
Cash and cash equivalents
Receivables
Other assets
Total current assets

2
3
4

1,557,494
520
65,984
1,623,998

1,165,043
236
17,298
1,182,577

Non-current assets
Property, plant and equipment
Total non-current assets

5

519
519

1,549
1,549

1,624,517

1,184,126

Total assets

Liabilities
Current liabilities
Payables
Provisions
Total current liabilities

6
7

18,412
34,487
52,899

40,810
44,016
84,826

Non-current liabilities
Provisions
Total non-current liabilities

7

8,753
8,753

3,924
3,924

61,652

88,750

Net assets

1,562,865

1,095,376

Equity
Retained profits

1,562,865

1,095,376

Total equity

1,562,865

1,095,376

Total liabilities

The above statement of financial position should be read in conjunction with the accompanying notes
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NV Access Limited
Statement of changes in equity
For the year ended 30 June 2020
Retained
Earnings
$

Total equity
$

Balance at 1 July 2018

971,201

971,201

Profit after income tax expense for the year
Other comprehensive income for the year, net of tax

124,175
-

124,175
-

Total comprehensive income for the year

124,175

124,175

1,095,376

1,095,376

Balance at 30 June 2019

Retained
Earnings
$
Balance at 1 July 2019

Total equity
$

1,095,376

1,095,376

Profit after income tax expense for the year
Other comprehensive income for the year, net of tax

467,489
-

467,489
-

Total comprehensive income for the year

467,489

467,489

1,562,865

1,562,865

Balance at 30 June 2020

The above statement of changes in equity should be read in conjunction with the accompanying notes
5

NV Access Limited
Statement of cash flows
For the year ended 30 June 2020
Note

2020
$

2019
$

357,650
606,880
(585,797)
13,718

140,552
420,015
(375,115)
8,947

392,451

194,399

Cash flows from investing activities
Payment for property, plant and equipment

-

(1,675)

Net cash used in investing activities

-

(1,675)

Net cash from financing activities

-

-

392,451
1,165,043

192,724
972,319

1,557,494

1,165,043

Cash flows from operating activities
Receipts from members, clients and others
Receipts from software partners and sponsors
Payments to suppliers and employees
Interest received
Net cash from operating activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year

2

The above statement of cash flows should be read in conjunction with the accompanying notes
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NV Access Limited
Notes to the financial statements
30 June 2020
1. Statement of significant accounting policies
The financial statements are for NV Access Limited as an individual entity. NV Access Limited is a public company, limited
by guarantee, incorporated and domiciled in Australia. NV Access Limited is a not-for-profit entity for the purpose of preparing
financial statements under Australian Accounting Standards and all amounts are presented in Australian dollars, rounded to
the nearest whole dollar.
Basis of preparation
The directors have prepared the financial statements on the basis that the company is a non-reporting entity because there
are no users who are dependent on its general purpose reports. These financial statements are therefore a special purpose
financial report that has been prepared in order to meet the requirements of the Australian Charities and Not-for-profits
Commission Act 2012 .
The financial statements have been prepared in accordance with the mandatory Australian Accounting Standards applicable
to entities reporting under the Corporations Act 2001 and the significant accounting policies disclosed below, which the
directors have determined are appropriate to meet the needs of the members. Such accounting policies are consistent with
the previous period unless stated otherwise.
The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.
Adoption of new and revised accounting standards
In the current year, the company has adopted all of the new and revised Standards and Interpretations issued by the
Australian Accounting Standards Board that are relevant to its operations and effective for the current annual reporting period.
The company has applied AASB 1058 Income for Not-for-Profit Entities and AASB 15 Revenue from Contracts with
Customers in accordance with the modified retrospective (cumulative catch-up) method where the comparative years are
not restated. The Company considered the cumulative effect of initially applying AASB 1058 and AASB 15 for the first time
for the year ending 30 June 2020 against retained earnings as at 01 July 2019 but no adjustment was required.
Accounting policies
Income
Income from software partnerships is recognised at an amount that reflects the consideration to which the Company is
expected to be entitled in exchange for the transfer of goods or services to a partner. For each partnership established, the
Company: identifies the contract with a partner; identifies the performance obligations in the contract; determines the
transaction price which takes into account estimates of variable consideration and the time value of money; allocates the
transaction price to the separate performance obligations on the basis of the relative stand-alone selling price of each distinct
good or service to be delivered; and recognises revenue when or as each performance obligation is satisfied in a manner
that depicts the transfer to the partner of the goods or services promised.
Income from the sale of training materials is recognised at the point in time when the customer obtains control of the goods,
which is generally at the time of delivery.
Income from the rendering of support services is recognised at a point in time upon delivery of the service to the customer.
Software sponsorship, donations and bequests are recognised as income when received.
COVID-19 stimulus income is recognised when the right to receive the stimulus has been established.
Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the financial assets.
All revenue is stated net of the amount of goods and services tax (GST).
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NV Access Limited
Notes to the financial statements
30 June 2020
1. Statement of significant accounting policies (continued)
Accounting policies applicable to comparative period (30 June 2019)
The Company received grant monies (now termed income from software partnerships) to fund projects either for contracted
periods of time or for specific projects. It is the policy of the Company to treat grant monies as unexpended grants in the
Statement of Financial Position where the Company is contractually obliged to provide the services in a subsequent financial
period to when the grant is received or receivable, or in the case of specific project grants where the project has not been
completed.
Donations and bequests are recognised as revenue when received.
Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the financial assets.
Revenue from the sale of goods is recognised upon the delivery of the goods to the customers.
Revenue from the rendering of services is recognised upon delivery of the service to the customer.
All revenue is stated net of the amount of goods and services tax (GST).
Property, plant and equipment
Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated depreciation and
impairment losses.
Property, plant and equipment that has been contributed at no cost or for nominal cost are valued and recognised at the fair
value of the asset at the date it is acquired.
Plant and equipment
Plant and equipment are measured on the cost basis less depreciation and impairment losses.
The carrying amount of plant and equipment is reviewed annually by Directors to ensure it is not in excess of the recoverable
amount from those assets. The recoverable amount is assessed on the basis of expected net cash flows which will be
received from the asset's employment and subsequent disposal. The expected net cash flows have not been discounted to
present values in determining recoverable amounts.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to the statement of profit or loss and other comprehensive
income during the period in which they are incurred.
Depreciation
The depreciable amount of all fixed assets are depreciated on a diminishing value basis over their estimated useful lives to
the company commencing from the time the asset is held ready for use.
The depreciation rates used for each class of assets are:
Plant and equipment

62 - 67% diminishing value basis

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at each balance date.
An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
included in the statement of profit or loss and other comprehensive income.
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NV Access Limited
Notes to the financial statements
30 June 2020
1. Statement of significant accounting policies (continued)
Research and development costs
Research and development expenses include employee benefits and other costs associated with product development.
Technological feasibility for software products is reached shortly before products are released for use. Costs incurred after
technological feasibility is established are not material, and accordingly, all research and development costs are expensed
when incurred.
Employee benefits
Provision is made for the company's liability for employee benefits arising from services rendered by employees to balance
date. Employee benefits that are expected to be settled within one year have been measured at the amounts expected to be
paid when the liability is settled, plus related on-costs. Employee benefits payable later than one year have been measured
at the present value of the estimated future cashflows to be made for those benefits.
Contributions are made by the company to employee superannuation funds and are charged as expenses when incurred.
Cash and cash equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or less.
Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Tax Office. In these circumstances the GST is recognised as part of the cost of acquisition
of the asset or as part of an item of the expense.
Receivables and payables in the statement of financial position are shown inclusive of GST.
Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of investing
activities, which are disclosed as operating cash flows.
Income tax
No provision for income tax has been raised as the company is exempt from income tax under Div 50 of the Income Tax
Assessment Act 1997.
Comparative figures
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for
the current year.
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NV Access Limited
Notes to the financial statements
30 June 2020
1. Statement of significant accounting policies (continued)
Critical accounting estimates
The Directors evaluate estimates and judgements incorporated into the financial report based on historical knowledge and
best available current information. Estimates assume a reasonable expectation to future events and are based on current
trends and economic data, obtained both externally and within the company.
Key estimates - impairment
The company assesses impairment at each reporting date by evaluating conditions specific to the company that may lead to
impairment of assets. Where an impairment trigger exists, the recoverable amount of the assets is determined. Value-in-use
calculations performed in assessing recoverable amounts incorporate a number of key estimates.
Coronavirus (COVID-19) pandemic
In March 2020, the World Health Organisation declared the outbreak of a novel coronavirus (COVID-19) as a pandemic,
which continues to spread throughout Australia. The spread of COVID-19 has caused significant volatility in Australian and
international markets. Judgement has been exercised in considering the impacts that the Coronavirus (COVID-19) pandemic
has had, or may have, on the Company based on known information. This consideration extends to the nature of the products
and services offered and partnership and sponsorship contracts held; and does not currently show any significant impact
upon the financial statements or any significant uncertainties with respect to events or conditions which may impact the
Company unfavourably as at the reporting date.

2. Cash and cash equivalents
2020
$
Current assets
Westpac bank account
St George savings account
Paypal account
St George term deposit

2019
$

13,351
540,951
154
1,003,038

20,929
389,267
(58)
754,905

1,557,494

1,165,043

3. Receivables
2020
$
Current assets
Accounts receivable
GST receivable

10

2019
$

475
45

236

520

236

NV Access Limited
Notes to the financial statements
30 June 2020
4. Other assets
2020
$
Current assets
Accrued income
Prepaid expenses

2019
$

60,078
5,906

11,858
5,440

65,984

17,298

5. Property, plant and equipment
2020
$
Non-current assets
Computer equipment - at cost
Less: accumulated depreciation - computer equipment

2019
$

15,070
(14,551)

15,070
(13,521)

519

1,549

Total property, plant and equipment

6. Payables
2020
$
Current liabilities
Trade payables
Committed funds carried forward / income in advance

2019
$

18,412
-

28,927
11,883

18,412

40,810

7. Provisions
2020
$
Current liabilities
Annual leave
Non-current liabilities
Long service leave

11

2019
$

34,487

44,016

8,753

3,924

NV Access Limited
Notes to the financial statements
30 June 2020
8. Members' Guarantee
The Company is limited by guarantee. The Constitution requires that, if the Company is wound up, the property must not be
distributed amongst the members but must be transferred to another institution that has similar objects and which is exempt
from income tax.
In accordance with the Constitution, if the Company is wound up each member is required to contribute a maximum of $20.00
each towards meeting any outstanding obligations of the Company.
2020

Number of members at period-end

2019

7

7

9. Cash flow information
Reconciliation of cash
Cash at the end of the financial year as shown in the Statement of Cash Flows is reconciled to the related items in the
Statement of Financial Position as follows:
2020
$
Cash and cash equivalents

2019
$

1,557,494

1,165,043

Net surplus
Non-cash flows in profit: Depreciation
(Increase)/decrease in trade and other receivables
(Increase)/decrease in other assets
Increase/(decrease) in trade and other payables
Increase/(decrease) in provisions

467,489
1,030
(284)
(48,685)
(22,398)
(4,701)

124,175
1,723
68,580
(17,298)
15,775
1,444

Cash flows from operating activities

392,451

194,399

Reconciliation of cash flows from operations with net surplus

10. Auditors' Remuneration
During the financial year the following fees were paid or payable for services provided by, the auditor of the company:
2020
$
Remuneration of the auditor of the Company for:
- auditing the financial statements

4,840

The auditor is Grant Thornton Audit Pty Ltd.

12

2019
$

4,200

NV Access Limited
Notes to the financial statements
30 June 2020
11. Events after the reporting period
No matters have arisen since the end of the financial year that have significantly affected or may significantly affect in
subsequent financial years:
(a) the operations of the Company;
(b) the results of those operations; or
(c) the state of affairs of the Company.
The financial statements were authorised for issue on the day the directors' declaration was signed.

12. Company details
The principal activity of the company is the provision of access to technology for blind and vision impaired users at no extra
cost.
The registered office and principal place of business of the company is:
NV Access Limited
8 Davison Road
CAMP MOUNTAIN QLD 4520
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NV Access Limited
Directors' declaration
30 June 2020
The Directors' have determined that the company is not a reporting entity and that this special purpose financial report should
be prepared in accordance with the accounting policies described in Note 1 to the financial statements.
In the directors' opinion:
●

the attached financial statements and notes comply with the Australian Charities and Not-for-profits Commission Act
2012 and the Australian Charities and Not-for-profits Commission Regulation 2013; and

●

the attached financial statements and notes comply with the accounting standards described in Note 1 to the financial
statements; and

●

the attached financial statements and notes give a true and fair view of the company's financial position as at 30 June
2020 and of its performance for the financial year ended on that date; and

●

there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

This declaration is made in accordance with a resolution of the Board of Directors.
On behalf of the directors

___________________________
_______

24 December 2020
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Level 18, 145 Ann Street
Brisbane, QLD 4000
Correspondence to:
GPO Box 1008
Brisbane, QLD 4001
T +61 7 3222 0200
W www.grantthornton.com.au

Independent Auditor’s Report
To the Members of NV Access Limited
Report on the audit of the financial report
Opinion
We have audited the accompanying financial report of NV Access Limited (the “Registered Entity”), which comprises the
statement of financial position as at 30 June 2020, and the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and the Directors’ declaration.
In our opinion, the financial report of NV Access Limited has been prepared in accordance with Division 60 of the
Australian Charities and Not-for-profits Commission Act 2012 (the “ACNC Act”), including:
a

giving a true and fair view of the Registered Entity’s financial position as at 30 June 2020 and of its financial
performance for the year then ended; and

b

complying with Australian Accounting Standards to the extent described in Note 1 and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.

Basis for opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Registered Entity in accordance with the ethical requirements of the Accounting Professional and
Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit
of the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Grant Thornton Audit Pty Ltd ACN 130 913 594
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients
and/or refers to one or more member firms, as the context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International
Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are
delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one
another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to
Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to
Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation.

www.grantthornton.com.au

Emphasis of matter – basis of accounting
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been
prepared for the purposes of fulfilling the Registered Entity’s financial reporting responsibilities under the ACNC Act. As a
result the financial report may not be suitable for another purpose. Our opinion is not modified in respect of this matter.
Responsibilities of the Directors for the financial report
The Directors of the Registered Entity are responsible for the preparation of the financial report that gives a true and fair view
and have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the
requirements of the ACNC Act. The Directors’ responsibility also includes such internal control as the Directors determine is
necessary to enable the preparation of the financial report that is free from material misstatement, whether due to fraud or
error.
In preparing the financial report, the Directors are responsible for assessing the Registered Entity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Directors either intend to liquidate the Registered Entity or to cease operations, or have no realistic alternative but
to do so.
The Directors are responsible for overseeing the Registered Entity’s financial reporting process.
Auditor’s responsibilities for the audit of the financial report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Registered Entity’s internal
control.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Directors.

#4225725v2

•

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Registered Entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Registered Entity to cease to continue as a going
concern.

•

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Grant Thornton Audit Pty Ltd
Chartered Accountants

H E Hiscox
Partner – Audit & Assurance
Brisbane, 24 December 2020

#4225725v2

Level 18, 145 Ann Street
Brisbane, QLD 4000
Correspondence to:
GPO Box 1008
Brisbane, QLD 4001
T +61 7 3222 0200
W www.grantthornton.com.au

Auditor’s Independence Declaration
To the Directors of NV Access Limited
In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits Commission Act 2012, as
lead auditor for the audit of NV Access Limited for the year ended 30 June 2020, I declare that, to the best of my knowledge
and belief, there have been there have been no contraventions of any applicable code of professional conduct in relation to the
audit.

Grant Thornton Audit Pty Ltd
Chartered Accountants

H E Hiscox
Partner – Audit & Assurance
Brisbane, 24 December 2020

#4225726v2

Grant Thornton Audit Pty Ltd ACN 130 913 594
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients
and/or refers to one or more member firms, as the context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International
Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are
delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one
another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to
Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to
Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation.

www.grantthornton.com.au

