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Rescue Hub Inc ABN 26 150 892 282

Detailed Profit and Loss Statement

For the year ended 30 June 2020

2020 2019

$ $

Income

Donations 70,495.56 54,181.27

PayPal 45,281.22 37,645.44

GST Sale (Calendar, T-Shirt, etc) 1,775.15 368.18

Interest received 12.54 5.72

Total income 117,564.47 92,200.61

Expenses

Accountancy 550.00 400.00

Advertising & promotion 45.42

Delivery 336.36 2,130.00

Vet Expenses 35,309.64 22,231.44

Boarding Expenses 34,145.78 44,663.20

Donations 226.60

Fees & charges 105.45 1,163.38

General expenses 1,069.13 217.36

Insurance 1,433.05 1,383.79

Materials & supplies 13,527.57 9,872.58

Postage 495.48 373.00

Printing & stationery 1,770.74 1,717.27

Repairs & maintenance 2,814.17

Replacements 973.64 1,870.06

Animal training 13,002.28 8,202.73

Telephone 1,337.37

Travel, accommodation & conference 220.31

Utilities 1,744.55

Total expenses 109,107.54 94,224.81

Profit from ordinary activities before income tax 8,456.93 (2,024.20)

Income tax revenue relating to ordinary activities

Net profit attributable to the association 8,456.93 (2,024.20)

Total changes in equity of the association 8,456.93 (2,024.20)

Opening retained profits (3,478.33) (1,454.13)

Net profit attributable to the association 8,456.93 (2,024.20)

Closing retained profits 4,978.60 (3,478.33)

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.



Rescue Hub Inc ABN 26 150 892 282

Detailed Statement of Financial Position as at 30 June 2020

Note 2020 2019

$ $

Current Assets

Cash Assets

Cash at bank 13,136.20 5,651.43

13,136.20 5,651.43

Current Tax Assets

GST payable control account (115.00)

Input tax credit control account 3,023.00 1,944.00

2,908.00 1,944.00

Other

Bond - rent 2,048.16

2,048.16

Total Current Assets 18,092.36 7,595.43

Total Assets 18,092.36 7,595.43

Current Liabilities

Financial Liabilities

Unsecured:

Loans to directors 11,073.76 11,073.76

Secured:

Other loans 2,040.00

13,113.76 11,073.76

Total Current Liabilities 13,113.76 11,073.76

Total Liabilities 13,113.76 11,073.76

Net Assets 4,978.60 (3,478.33)

The accompanying notes form part of these financial statements.



Rescue Hub Inc ABN 26 150 892 282

Detailed Statement of Financial Position as at 30 June 2020

Note 2020 2019

$ $

Members' Funds

Accumulated surplus (deficit) 4,978.60 (3,478.33)

Total Members' Funds 4,978.60 (3,478.33)

The accompanying notes form part of these financial statements.



Rescue Hub Inc ABN 26 150 892 282

Director's Declaration

The director has determined that the company is not a reporting entity and that this special purpose financial

report should be prepared in accordance with the accounting policies prescribed in Note 1 to the financial
statements.

The director of the company declares that:

1. the financial statements and notes are in accordance with the Corporations Act 2001:

(a) comply with Accounting Standards described in Note 1 to the financial statements and the
 Corporations Regulations; and

(b) give a true and fair view of the company's financial position as at 30 June 2020 and of its performance
 for the year ended on that date in accordance with the accounting policies described in Note 1 to the
 financial statements.

2. in the director's opinion, there are reasonable grounds to believe that the company will be able to pay its

 debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the director.

_________________________________________________

Elain Burn

Director

Dated:  



Rescue Hub Inc ABN 26 150 892 282

Compilation Report to Rescue Hub Inc

We have compiled the accompanying special purpose financial statements of Rescue Hub Inc, which comprise

the Income and Expenditure Statement and Balance Sheet as at 30 June 2020, a summary of significant
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial
statements have been prepared is to provide financial information to the committee of management.

The Responsibility of the Committee

The committee of Rescue Hub Inc is solely responsible for the information contained in the special purpose

financial statements, the reliability, accuracy and completeness of the information and for the determination that
the basis of accounting used is appropriate to meet its needs and for the purpose that the financial statements

were prepared.

Our Responsibility

On the basis of information provided by the committee, we have compiled the accompanying special purpose

financial statements in accordance with the basis of accounting as described in Note 1 to the financial
statements and APES 315 Compilation of Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in
accordance with the basis of accounting described in Note 1 to the financial statements. We have complied with
the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants (including

Independence Standards).

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on these financial
statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who is
responsible for the reliability, accuracy and completeness of the information used to compile them. Accordingly,
these special purpose financial statements may not be suitable for other purposes. We do not accept
responsibility for the contents of the special purpose financial statements.

Andrew Maroc & Associates

Unit 1A 15 Hall Street

Lyneham

12 February, 2021


