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Rescue Hub Inc
Detailed Profit and Loss Statement

For the year ended 30 June 2018

2018 2017

$ $

Income

Donations 53,153.55 33,992.80

PayPal 20,324.20 1,329.13

Interest received 8.44 3.38

Total income 73,486.19 35,325.31

Expenses

Accountancy 400.00

Advertising & promotion 41.92 71.90

Bank fees & charges 12.00

Delivery 677.27 1,233.65

Vet Expenses 3,448.41 14,903.91

Boarding Expenses 24,812.61 13,634.15

Contractor, sub-contractor & commission 54.55

Fees & charges 2,807.10 1,800.04

Insurance 967.88 1,112.78

Materials & supplies 22,114.51 2,427.00

M/V other - Lease 287.27

Postage 111.32 246.65

Printing & stationery 1,217.27 1,647.61

Repairs & maintenance 1,181.83

Replacements 770.38 2,087.70

Animal training 11,779.55 378.19

Subscriptions 27.27

Travel, accommodation & conference 10.91

Total expenses 70,352.96 39,912.67

Profit from ordinary activities before income tax 3,133.23 (4,587.36)

Income tax revenue relating to ordinary activities

Net profit attributable to the association 3,133.23 (4,587.36)

Total changes in equity of the association 3,133.23 (4,587.36)

Opening retained profits (4,587.36)

Net profit attributable to the association 3,133.23 (4,587.36)

Closing retained profits (1,454.13) (4,587.36)

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.
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Rescue Hub Inc
Detailed Statement of Financial Position as at 30 June 2018

Note 2018 2017

$ $

Current Assets

Cash Assets

Cash at bank 5,526.63 5,378.40

5,526.63 5,378.40

Current Tax Assets

Input tax credit control account 4,093.00 918.09

4,093.00 918.09

Total Current Assets 9,619.63 6,296.49

Total Assets 9,619.63 6,296.49

Current Liabilities

Financial Liabilities

Unsecured:

Loans to directors 11,073.76 10,883.85

11,073.76 10,883.85

Total Current Liabilities 11,073.76 10,883.85

Total Liabilities 11,073.76 10,883.85

Net Assets (Liabilities) (1,454.13) (4,587.36)

Members' Funds
Accumulated surplus (deficit) (1,454.13) (4,587.36)

Total Members' Funds (1,454.13) (4,587.36)

The accompanying notes form part of these financial statements.
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Rescue Hub Inc
Directors' Declaration

The director has determined that the company is not a reporting entity and that this special purpose financial
report should be prepared in accordance with the accounting policies prescribed in Note 1 to the financial
statements.

The director of the company declares that:

1. the financial statements and notes are in accordance with the Corporations Act 2001:

(a) comply with Accounting Standards described in Note 1 to the financial statements and the
 Corporations Regulations; and

(b) give a true and fair view of the company's financial position as at 30 June 2018 and of its performance
 for the year ended on that date in accordance with the accounting policies described in Note 1 to the
 financial statements.

2. in the director's opinion, there are reasonable grounds to believe that the company will be able to pay its
 debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the director.

Dated:  
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Rescue Hub Inc
Compilation Report to Rescue Hub Inc

We have compiled the accompanying special purpose financial statements of Rescue Hub Inc, which comprise
the Income and Expenditure Statement and Balance Sheet as at 30 June 2018, a summary of significant
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial
statements have been prepared is to provide financial information to the committee of management.

The Responsibility of the Committee

The committee of Rescue Hub Inc is solely responsible for the information contained in the special purpose
financial statements, the reliability, accuracy and completeness of the information and for the determination that
the basis of accounting used is appropriate to meet its needs and for the purpose that the financial statements
were prepared.

Our Responsibility

On the basis of information provided by the committee, we have compiled the accompanying special purpose
financial statements in accordance with the basis of accounting as described in Note 1 to the financial
statements and APES 315: Compilation of Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in
accordance with the basis of accounting described in Note 1 to the financial statements. We have complied with
the relevant ethical requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on these financial
statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who is
responsible for the reliability, accuracy and completeness of the information used to compile them. Accordingly,
these special purpose financial statements may not be suitable for other purposes. We do not accept
responsibility for the contents of the special purpose financial statements.

Andrew Maroc & Associates

Unit 1A 15 Hall Street

Lyneham

18 March, 2019


