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ABN 66 528 332 039

CLUB COUNCIL'S REPORT

FOR THE YEAR ENDED 30 APRIL 2019

CURRUMBIN BEACH VIKINGS SURF LIFE SAVING CLUB INC.

Your club douncil members submit the financial report of the Currumbin Beach Vikings Surf Life Saving Club
(Non-reporting) IncT. for the financial year ended 30 April 2019.

Club Council Merhbers
[}

The names of executive club council members throughout the year and at the date of this report are:

President:
Deputy Prdsident: |
Director of |Lifesaving:
Finance Manager:
Administration Manager:
Chief Trairjing Officer:

Team Manager Surf Sport:
Junior Activities Coordinator:

Ben Munro

John Lacheca
Andrew Mclntyre
Paul O'Shea
Marsha Maynard
Courtney Taylor
Marsha Maynard
Ben Cahill

The principal activities of the association during the financial year were to promote, advance and control the
work of suff life saving on surfing beaches and elsewhere.

Significant Changes

No significant change in the nature of these activities occurred during the year.

Operating Result

The net profit/(losé) attributable to the association amounted to:

The finangial report was authorised for issue by the Club Council on the same

f i -

|
Bepl Mynro
|

|

&

Paul O'Shea ‘
Finance Manager

Dated thig 11th day of July 2019

Year ended
30 April 2019

Year ended
30 April 2018
$ $
202,970 143,718

date as this report.




INCOME

Membership
Sponsorship

Fundraising

ABN 66 528 332 039

and Donations

Supporters|Club Donation Income
Supporters|Club Rent Income
Other Income |

LESS EXPENDITURE
Accountingl and Audit Fees
Administration Expenses
Advertising| and Sign Writing
Affiliation and Capitation

Awards

Bad Debt Expens

Bank Fees|and Borrowing Costs

Building Renovatidns and Repairs

Centenary Expenses

Consultangy Fees

Depreciation and Loss on Disposal of Property, Plant & Equipment

First Aid Equipment

Functions

Gear and Equipment (Life Saving)
Gear and Equipment (Life Saving) Maintenance

Insurances

Interest Expense

Life Saving

Light and Rower
Member Support
Merchandise
Nippers Expenses
Office Equjpment
Patrol Expenses

Services

Postage, Rrinting afnd Stationery

Raffle Expg

nses and Promotions

Rates and|Body Corporate Fees

Rental of Equipment

Repairs arjd Maintenance

Sponsorship Expenses

Sundry Expenses

Surf Resclie Competitions & Surf Sport Expenses

Telephones

and Internet

Training and Tuition Members
Youth Incgntive and Development Programs

NET PROFIT/(LOSS) ATTRIBUTABLE TO THE ASSOCIATION

PROFIT & LOSS STATEMENT
FOR THE YEAR ENDED 30 APRIL 2019

CURRUMBIN BEACH VIKINGS SURF LIFE SAVING CL

Note

UB INC.

2019 2018
$ $

93,273 96,962
96,293 118,620
8,522 12,829
958,000 858,000
150,000 150,000
179,364 173,078
1,485,452 1,409,489
6,960 15,100
341,517 369,723
502 400
841 686
1,676 852
241 341
301 483
52,104 38,295

3,597 -

829 -
123,718 133,502
3,850 5,365
27,619 19,739
6,029 9,791
20,671 30,348
60,750 11,130
- 174
1,900 975
17,992 17,714
31,988 67,600
29,260 15,973
30,571 52,257
100 160
32,690 28,275
2,747 3,845
9,576 12,197
19,922 13,433
8,766 8,305
10,709 2,420
4,265 4,983
6,713 5,229
185,589 129,970
4,833 4,744
229,552 250,249
4,106 11,515
1,282,482 1,265,771
202,970 143,718

The accompanying notes form part of these financial statements
** Refer Attached Independent Auditor's Report **
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PROFIT & LOSS STATEMENT
FOR THE YEAR ENDED 30 APRIL 2019

Note

RETAINED PROFITS
Opening Retained LProfits

Net Profit/(Loss) A

CLOSING

tributable to the Association

RETAIILED PROFITS

** Refer Attached Independent Auditor's Report **

CURRUMBIN BEACH VIKINGS SURF LIFE SAVING CLUB INC.

2019 2018
$ $
5,229,818 5,086,100
202,970 143,718
5,432,788 5,229,818

The accompanying notes form part of these financial statements




CURRENT|ASSETS

Cash at Bagk
Cash on Hand
Sundry Debtors

GST Recei
Stock on H

vable

and - Apparel

Shares in Unlisted Companies

Prepayments
Bonds Paid
Borrowing Costs

TOTAL CU RRENl ASSETS

NON-CURRENT

ASSETS

Property, Blant and Equipment

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Sundry Creditors

Provision for Employee Benefits
TOTAL CURRENT LIABILITIES

NON-CURRENT

IABILITIES
|

TOTAL NON-CURRENT LIABILITIES

TOTAL LI ABILITI;ES

NET ASSETS (LI?BILITIES)

MEMBERS' FUNllPs

Opening Balance at 1 May 2018
Net Income for the Year

TOTAL MEMBEITS' FUNDS

The accompanying notes form part of these financial stateme
** Refer Attached Independent Auditor's Report **

CURRUMBIN BEACH VIKINGS SURF LIFE SAVING CL

UB INC.
ABN 66 528 332 039
BALANCE SHEET
AS AT 30 APRIL 2019
Note 2019 2018
$ $
3 878,399 1,165,863
400 -
37,302 25,905
46,822 13,884
27,304 15,701
5,000 5,000
15,657 42,597
8,000 -
- 195
1,018,884 1,269,145
4 4,629,207 4,119,885
4,629,207 4,119,885
4,629,207 4,119,885
5,648,091 5,389,030
5 174,872 108,999
40,431 50,213
215,303 159,211
215,303 159,211
5,432,788 5,229,818
5,229,818 5,086,100
202,970 143,718
5,432,788 5,229,818
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019
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CURRUMBIN BEACH VIKINGS SURF LIFE SAVING CLUB INC.
ABN 66 528 332 039
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019
2019 2018
$ $
2 Other|income
Grants - QFES 23,091 22,181
Grantg - Other Government 34,568 7,500
Grantg - Other 12,124 15,110
Interest 15,363 13,854
Gym Rental 20,690 23,092
Raffles 27,344 47,207
Other [ncome 46,184 44,134
j 179,364 173,078
3 Cash at Banlﬁ
Bendigo - Main #20868 255,319 571,195
Bendigo - Investment #21023 322,686 318,444
Bendigo - Provision #20967 257,865 190,738
Bendigo - Gift #21072 2,755 2,722
Bendigo - Nippers #46441 5,457 9,097
Bendigo - Nippers #46482 34,156 43,659
Bendigo - Summer Surf Girl 159 9,186
Westpac - General 1 20,821
878,399 1,165,863
4 Property, PIaTmt and Equipment
Buildings ; 3,994,456 3,450,176
Less Accumulated Depreciation (71,161) (97,788)
F 3,923,296 3,352,387
Lot 5 & 6 Traders Way, Currumbin Waters 463,887 463,887
463,887 463,887
Property, Plant and Equipment 991,743 1,211,019
Less Accumulated Depreciation 801,694) (970,059)
190,049 240,960
Motor Vehicle 82,292 99,358
Less Accumulated Depreciation (30,316) (36,708)
| 51,975 62,650
4629,207 4,119,885
5 Sundry Creditors
Trade Credito}s 152,437 80,696
Other Sreditosz 22,435 28,303
174,872 108,999
|
\




CURRUMBIN BEACH VIKINGS SURF LIFE SAVING CLUB INC.
ABN 66 528 332 039

STATEMENT BY MEMBERS OF THE CLUB COUNCIL
FOR THE YEAR ENDED 30 APRIL 2019

The club douncil has determined that the association is not a reporting entity|and that this special purpose
financial report should be prepared in accordance with the accounting poligies outlined in Note 1 to the
financial statements.

In the opinion of the club council the financial report for the year ended 30 April 2019 consisting of the
balance sheet, profit and loss statement and the accompanying notes:

1. Presents a true and fair view of the financial position of Currumbin Beach Vikings Surf Life Saving
Club (Non-reporting) Inc. as at 30 April 2019 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that Currumbin Beach
Vikings Surf Life Saving Club (Non-reporting) Inc will be able to pay its debts as and when they
fall dug.

This statement is'made in accordance with a resolution of the club council and is signed for and on behalf of
the commiittee by

Y
bl
Benm 0 /

Pre

7 :

Paul O'Shea
Finance Manage

=

Dated this 11th day of July 2019




